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in accordance with BParower’s and Lender’s written 2grocment or applicable aw. Borroner shall pay the arenny of a8 mongage ine
surance premivms in the minper provided under paragraph 2 herecl.
Any amcunts dishursad by Lender pursmant 10 this Ipr.;gnph 7, with interest thercon, shill becume additicnal indcbtedness
. of Borrower secured by this Motgage. Unless Borrower and Lender agree 1 other terms of payment, such zexunts shall be pavable
- upon notice from Lendear o Bomower requesting payiment therecd, 2od shali bear interest from the date of dishurserment at the rate
payable from time to time on ocuttanding principal under the Note unless payment of interest at such rate would b cuntary 1o
: applicable biw, in which event such amounts shall bear interest at the highest rate permissible under applicable law.
7 tained in this paragriph 7 shall require Lendcr to incur any eapense ¢r wle any action hereunder. ] :
8. Inspecmon. Lender may make o czuse to be made reasomable entries upon and inspextions of the Propenty, provided !
. that Lender shall give Bomrower notice prir to any such inspection specifying reasopable cause therefur relsted 10 Lender’s interest
: ( in the Property.
; 9. Coxpesmxanox. The proceeds of any award or claim for damages, diresy or consequential, in connection with any con-
‘ demnation or other taking of the Property, or part thereof, o for conveyance in lieu of ccndemnaticn, are hereby assigned and thail
be paid to Lender.
In the event of 2 total taking of the Property, the procecds shall be applisd to the sums secured by this Montgage, with the
excess, i any, paid to Barrower. In the event of a partial taking ¢f the Property, unless Bamower and Lender otherwie 2gree in ‘ N ¢
writing, there shall be applied to the sums secured by this Mongage such propottion of the proceeds as is equal to that propartion : e
which the amount of the sums secured by this Mortgage immedistely pricr to the date of t2king bears o the [2ir market value of the : (o))
Property immedistely prior to the date of uking, with the kolance of the procends paid o Barrower. ; -r :
1f the Property is aband:ned by Berrower, or if, after natice by Lender to Barrower that the condemnor offers to make an g ; L—‘—t‘
award or setide 2 chim for damages, Boerower fails 1o respond to Lender within 30 dayvs after the date such notive is mailed, Lender 5
is authorized to collect and apply the procceds, at Lender’s option, cither to resterstion of repair of the Property or to the sums ; '
secured by this Mottgzage. !
Unless Lender and Bomower otherwice agree in writing, any such application of proceeds to principal shall not eatend c« > :
pastpone the due date of the monthly installments referted 1o in paragraphs 1 and 2 hereof or change the amcunt of such installments. : : ¢
10. Borrower Nor Reieasep. Extension of the time for payvment or modification of amuxtization of the sums secured by :
tkis Manigage granted by Lender to any saccessor in interest of Borower shall not cperate to release, in any manner, the Hability of
the criginal Borrower and Borrower's successers in interest.  Lender shall not be required to commence proceedings againa such sue-
cesscr or refuse to extend time for payment or cebervise modify amottization of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower’s successors in interest.

11. Formraraxce BY LexpEr Nor & Wawer Any forlearance by Lender in exercising any right of remady hereunder,
ot otherwise affoeded by applbicable laxy, shall not be a waiver of or preclnde the exercise of any such right or remady. The procure-
meat of insunnce o the payment of taxes or cther bens cr churges by Lender shall nct be a waiver of Lender’s right to acvelerate
the moturity of the indebtedness secured by this Norgage.

12. Resteoies Custuranve. All remedies provided in this Monigage are distinct and comnbitive 10 any cther right of remedy
urder this Magzge o affcrded by hiw ¢« equity, and my te exercised concurrendy, independently or successively.

13. Suvccessoss avp Assiexs Bouxp; Jorsy axp Sevemar Lrarnny; Carmons. The covenints and agreements herein con-
tained shall bind, and the rights hereunder shall inure 10, the respactive successors and asigns of Lender and Borrower, subject to
the provisions of panagraph 17 kerecf. All covenants and agreements of Borrcwer shall be jint and several The captions and head-
ings of the paragraphs of this Monigege are for «cnvenience coly 2nd are mt 10 be used > interpret or define the provisicns bereof.

14. Nonce. FExcept for any notice required under applicable Liw to be given in ancther manner, (2) any notice to Bormower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Barrower at the Property 2ddress or at
such other address as Borrower may designite by notice 10 Lender as provided berein, 2nd (b) any notice to Lender shall be given
by certifed mail, return receipt requested, 1o Lenders address stated berein or to such other address as Lender may designate by
; nctice to Borroner as provided herein.  Any notice provided for in this Mortgege shall be decrmed 10 have been given ta Borrower
] o Lender wken given in the minper designated Eercin.

15. Ustrorsy Moxrcacs; Govirxerog Law; Sevesasunry. This form of mongage combines uniform coverants for national

H use and ponuniform covenants with kmited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
Lo provision or clause of this Mortgage o the Note conflicts with applicable haw, such conflict shall not affect other provisions of this ] ' N
o : Morigage or the Nke which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage o
b ] and the Note are declared to be severable. ' o
s 16. Borrower’s Coryv. Borower shall be furmnished a ccoformed copy of the Note and of this Mortgage at the time of
Ty 3 execution ox after recordation bereof.
- ' 17. Traxsrer ofF THE PeorErTY; Assustemiox. If all ot any pant of the Property of an intcrest thercin is sold cr transferred
by Borrower without Lender’s pricr wriltten consent, excdoding (a) the creaticn of a lien o1 encumbrance subordinate to this
SR Martgage, (b) the creation o a purchase money security interest for household appliances, (¢) a2 transfer by devise, descent or by H
L o3 operation of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years or less not containing
o § an option o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
3 ravable. Lender shall have waived such option to accelerate if, prior 10 the sale of transfer, Lender and the person 1o whom the _ \
Property is to be sold ot transferred reach agresment in writing that the credit of such person is satisfactory to Lender and that the ] :
interest payable on the sums secured by this Mortgage shall e at such rate as Lender shall request. If Lender has waived the : ' '
cpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree- ‘
ment accepted in writing by Lender, Lender shall relezse Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice it mailed within which
Bormower may pay the sums dechred due. H Bomower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borower, invoke any remedies permitted by paragraph 18 hereof.
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Nox-Uxtroryt Covexaxts. Borrower and Lender funther covenant and agree as folkavs:

18. Accereramion; Resmenses. Except as provided in paagraph 17 hereof, upon Bormrower's breach of any covemant or agree-
ment of Borrower in this Mortgage, including the covenants to pay wken due any sums secured by this Mortgage, Lerder prior to
: seceleration shall mail notice 1o Borrower as yrovided in paragraph I4 keveof specifying: (1) the breach; (2) the cction required 1o
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Berower, by which such breach must be
; ctired; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, forectoszre by judicial proceeding and sale of the Progerty. The nctice shall further inform Borrower of the
; right to reinstate after acoeleration and the right to assert in the foreclosure procecding the non-existence of a default or any cther
: i defense of Borrower to acceleration and foreclosure. If the Freach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due end payable without further demand
and vray foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited 1o, reasonable attorne)y’s fees, and costs of documentary exidence, abstracts and title reports, all of which

skall ke additional sums secured by this Mortgage.

19. Borrower's Ricur 1o ReEixstave. Nobwithstanding Lender's acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgege discontinued at any time prior
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