.

}
t

L TR T O T SR

e e U il e by

L v e

TP TR Al e T

LA A Y b £ 0 W S s ] Wk R 0 e
) T

Vo pepmims g

‘
i
¥+
H

. § - =55 : il S B A T, ¥ m @ e L et B BT e

v b e R s Gy W
e

in acourdance with Borrcwer's and Lender’s utitten agrecment or applicable v, Berrewer <hall pay the amount of a1} muatgage in-
surance premiums in the manner provided under paragph 2 herecf.

Any amounts disbursed by Lender pur:uant o this pjugr.aph 7., with intirest thercon, shall hecome additonal indebtodnes
of Borrower secured by this Mortgage. Unless Borrower and Lerder agree 10 other terms of payment, such amounts shall be payable
upen notce from Lender 0 Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rae
rayable [rom time 10 time on outstanding principal under the Note unless payment of interest a1 swch rate would be contrary o
appliable law, in which event such amounts shall bear interest at the highewt rite permiscible under applicable Liw. Nothing con-
nined in this paragraph 7 shall require Lender to incur any expense or tike any acticn hereunder,

5. Ixseecrion. Lender may make of cause to be made rexonable entries upon and inpections of the Property, provided
thay Lender shall give Bommower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's interest
in the Preperty.

9. Coxvemxamox. The proceeds of any award o claim for damages, direct or consequential, in connection with any con-
demnation o other waking of the Property, ar purt thereof, o for conveyance in leu of condemnation, are hereby assigned and shall
be pad 10 Lender, ' '

In the cvent of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, pasd to Borrower. In the event of 3 partial uking f the Property, unless Borrower and Lender cthenwise agree in
writing. there shall be applied to the sums sevured by this Mortgage such preportion of the proceeds as s equal o that proportion
which the amcunt of the sums secured by this Mortgage immedistely pricr to the date of taking bears to the fair martker value of the
Property immedistely prior to the date of naking, with the bolance of the proceeds peid w0 Borrower.

If the Property is 2handoned by Borrower, or if, after nctice by Lender to Bormaer that the condemnor cffers 1o mike an
award or settde 2 chim for damages, Borower fails 1o respond to Lender within 30 days after the date such notice is msiled, Lendex
is autborized to collect and apply the proceeds, at Lender’s opticn, either to restonation cx repuir of the Property o 10 the sums
secured by this Mortgage.

Unless Eender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not estend o
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Bozrowrm Nor Rerfasip. Extension of the time for payient o modificaticn of amortization of the sums secured by
this Martgape grinted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the hability of
the criginal Borewer and Borrowver’s successers in interest.  Lander shall not be required to commence proceadings against such suc-
cessor o refuse 1o extend time for payment or wbemwice modify amortization of the sams secured by this Mortgage by reason of any
demand made by the originia] Beorrower and Borrower's successcrs in interest.

- 11. Forpearance By Lexver Nor & Wawer. Any fulearance by Lender in exercising any right or remedy bercunder,
1 otherwise affeeded by applicable harw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of inaurance o the payment of taxes or other liens o chirges by Lender shall mct be a waiver of Lender’s right to accelerate
the paturity of the indebtedness secured by this Mortgage. '

12. Resmeoies Custuramive. All remedies provided in this Morigage are distinet and cumuhitive to any other right or remedy
under this Mortgege or afforded by bw ot equity, and may be exercised cencurrently, independemily o successively.

13. Successoss axp Asstexs Bouxp; Jorxy axp Severar Lisemary; Carnoxs. The covenants and agreements herein con-
tained shall bind, and ke rights kereunder shall inure to, the respective successors and assigns of Lender and Borrewver, subject 1a
the provisions of paragraph 17 hereof. All covenants and agreermenis of Borrower shall be joint and several The captions and head-
tngs <f the paragraphs of this Mongage are for convenience ¢nly and are not to be used ta interpret or define the provisicns hereof.

14. Nomice. Except for any notice required under applicable law to be given in ancther manner, (a) any natice to Borrower
provided for in this Mortgage shall be given by mailing such notice ty certifed mail addressed to Borrower at the Property address or at
soch other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certibed mail, retum receipt requested, to Lender’s address stated herein ¢f to such other address as Lender may designate by
notice 0 Borrower as provided herein.  Any notice pronided for in this Mortgage shall be deemed to have been given to Borrower
ot Lender when given in the manner designated kerein.

15. Uxsrroau Mortoacs; Goverving Law; Severasinary. This form of morigage combines uniform covenants for national
use and nonuniferm covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real
property.  This Martgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision of clause of this flortgage or the Nete conflicts with applicable hw, such conflict shall not afect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end 1the provisions of the Mongige
and the Note are declared 1o be severable.

16. Borrower's Cory. Borrcwer shall be furnisked 2 oonformed copy of the Nete and of this Mortgage at the time of
cxecution or after recordation herecf.

17. Traxs¥er oF THE Propemrry; Assumpnox. If all or any part of the Property ot an interest therein is sold or transferred
by Bommower without Lender’s prioc written consent, excluding (a) the creation of 2 lien or encumbrance subordinate 1o this
Mortgage, (b) the creation of 2 purchase money security interest for household appliances, (¢) a transfer by devise, descent o by
operation of law upon the death of a joint tenant ¢ (d) the grant of any leasehold interest of three years or less not containing
an optivn © purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Propenty is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
cptica 10 accelenate provided in this paragraph 17, and if Bomrowers's successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrvwer fiom all obligations under this Mortgage and the Note.

H Lender cxcrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in 2ccordance with pana-
graph 14 bereck. Such notice dhall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further potice or demand on Bomower, invcke any remedies permitted by paragraph 18 hereof.

Nox-Uxirory Covexaxys. Borrower and Lender further covenant and agree as follows:

18, Accereramion; Resepies. Except as provided in paragraph 17 kereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender price to
acceleration shall mail notice to Borrower as grovided in paragraph 14 herecf specifying: (1) the breach; (2) the action required 12
cure such breach; (3) a date, not less than 30 days from the date the motice is mailed to Borrower, by which such brecch must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosiae by judicil provecding and sale of the Piogerty. The notice shall furiher inform Borrewer of the
right to reinstate after ccceleration and the right to assert in the foreclosure proceeding the now-existence of a default or any other
defense of Borrower to scceleration and foreclosure, - If the Ereach is not cured on ¢r before the dste specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Mortgage 1o Fe immediately due and payable without further denand
and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled 1o collect in suck proceeding cll expenses of fore-
closure, including, but not limited 1o, reasonable aticriey’s fees, and costs of documentary evidence, abstracts and title repents, all of which
shall Fe alditional sums secured by this Mortgage.

19. Borrowers Ricnr 7o Renstave. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rewer thafl have the right to have any proceedings begun by Lender 1o enforce this Aorigage discontinued a1 any time prior to
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