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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided undes paragraph 2 hereof.
o Any amounts dishursed by Lender puruaant to this paragraph 7. with interest thereon, shall bevome additional 3
. indeb-edness of Borroaer secured by this Morngage. Unless Borroaer and Lender agree to other terms of payment, such
i amounts shall be payable upoa notice from Lender 1o Borroaer regaesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on ocvtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense of take .
any action hereunder.
8. laspection. Lender may make or cause to be made reasonable entrizs upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s ﬁ
interest in the Propesty.

9. Coademmfica. The proceeds of any award or claim for damages. direct or consequential, in coanection with any 1 b(b-r
condemnation or other taking of the Property, or part thereof. of for coaveyance in lieu of condemnation, are hereby assizned t o
and shall be paid to Leader. : |

In the event of 2 total taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage. : ‘ : ; rm(
with the cvoess, if any, paid 2o Borrower. In the event of a partial taking of the Propenty, unkss Borrower and Lender :
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage sich proportion of the proceeds : -
as is equal to that proportion which the amount of the sums sevured by this Mortzage immedistely prior to the date of ’ 1

taking bears to the fair market vatoe of the Property immediately prior to the date of taking, with the balance of the proceeds :
pad to Borrower. v l S
1f the Property is ahandooad by Borrouer, of if. after notice by Lender to Borrower that the condempor offers to make :
an award or settke a2 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice s i '
mailed, Leader is awshorired to collect and apply the proceeds, at Lender’s option. either to restonation or repair of the ’
Property o to 1be sumns secured by this Morfgage.
Unlkess Lender and Borrower otherdise agree in writing, any soch application of proceeds to principal shall not evtend
or postpone the doe date of the moathly iastaliments referred to in paragraphs 1 and 2 hereof of change the amount of :
such installmeots. ' i
10, Borrower Not Released. Extensioa of the time for payment or maodification of amortization of the sums secured ’
by this Mortgage grantad by Lender 10 any successor in ioterest of Borrower shall not operale to rekease, in any manner,
; the Rability of the ociginal Bosrower and Borroner™s successors in interest. Leader shall not be required o commence
: proceedings againg soch socessor o refuse 1o extend time for payment or otheraise modify amortization of the sums T,
secured by this Morigage by reason of any demand made by the original Borrower and Borrower™s successors in interest. £ T
11, Forbearance by Leader Not a Waiver. Any forbearance by Lender in exercismg any right or reanedy hereunder, of B i -
otherwise afiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right of remedy.
; The procurement of insurance or the payment of taves o other liens o charges by Lender shafl not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage. '
1. Remedies Comshifive, Al remedies provided in this Modtgage are distinct and cumulative to any other right of
. remedy under this Morigage or afforded by Iaw of equity. and may be exercised concurreatly, independently or successively.
s : " 13 Soccessors and Assigus Bound; Joinl and Sereral Liabdiy; Capions. The covenants and agreements bherein
.o ! contained sha't bind, and the rights hercunder shall inure 1o, the respective suooessors and assigns of Lendes and Boerower,
subject to the provisicas of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
: . The caplicns and beadings of the paragraphs of this Mortgage are for convenitace caly and are not to be wed 0
- interpret or define the provisions hereod. '
‘ : 14. Notice. Except for any potice required under applicable law to be givean in another manner. (a) any nolice to
t Borrower provided for in this Mortgage shall be given by mailing such notice by cerfified mail addressed 1o Borroaer at
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i the Property Address or at sich other address a5 Borrower rmay designate by notice to Eender as provided herein, and H
: "{b) any notice to Leader shall be given by certificd mail. return receipt requested. to Lender’s adidress stated herein or to !
: soch other address as Leoder may designate by notice to Borroaer ac provided berein - Any ootice provided for in this -“‘

' t

! Moitgage shall be deemed to have been given to Bormower o Lender when given in the manner designated herein.

15, Usiform Morigage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use 20d non-uniform covenants with limited variaticas by jurisdxction to coostitute a uniform security instrument covering
real property. This Mostgage shall be governed by the law of the urisdxtion in which the Property is located. Io the
cvent that any provision oc clause of this Mortgage of the Note cooflicts with applicable law, such coanflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect withoot the conflicting provision. and to this
end the provisions of the Morfzage and the Note are declared to be severabie. ' - 3 :

1Ty

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of executioa or after recordation heecof. ' ‘

17. Transfer of the Property; Assmmptioa If all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s piior writtea consent, exchading (2) the creatica of a lien or encumbrance svbordinate to
this Morigage, (b) the creation of a purchase money security interest for household appliances, (¢) a tramsfer by devise,
descent or by operation of 1aw upon the death of 2 joint tenant or (d) the grant of any beasehold interest of three years or kess
not containing an option to purchase, Lender may, at Lender’s optica, declare all the sums secured by this Mortgage to be
immediately doe and payable. Eeonder shall have waived such option to accckrate if, prior to the sale or transfer, Lender
3 and the persoa to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persca
] is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
; shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s suocessor in
i interest has exexuted 2 written assumption agrcement accepied in writing by Leader, Lender shall rekease Borrower from all
: obligations under this Modgage and the Note.
: If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
; paragraph 14 hereof. Such notice shall provide a periad of not Jess than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. I Borrower fails to pay such sums prioe to the expiration of such peried,
Lender may. withoot further notice or demand on Borroaer, invoke any remedies permitied by paragraph 18 hereof.
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Nox-Uniroast Covexants. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrowes’s breach of any covemant
: or agreemend of Borroner in this Morfgage, incleding the covemants fo pay whea due any sums scowred by this Morigage,
: Leader prior fo acceleration shall mail molice fo Borrower as provided inm paragraph 14 hereof specifyiag: (1) the breack;
. {12) the action required to cure sach breach; (3) a date, not Jess than 30 days from the dafe the notice is mailed to Borrower,
by which such breach mest be cured; and (4) that fadure to cure sach beeach om or before the dafe specified In the nolice -
may resolt In acccleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. ‘3
Fhe notice shal further inform Borrower of the sight lo reinstate after acceleration and the right fo asserd in the foreclosure .
procecding the non-cxistence of a defanlt or any other defense of Borrower lo acceleration and foreclosure. If the breach .
s not cured on or before the date specified in the notice, Leader at Lender’s option may declare all of the sums secured by ,
this Morigage to be immediately duwe and payable withoul further demand and may foreclose thls Morigage by judicial E
. Lender shall be ealitled to collect im such proceeding all expeaces of foceclosore, including, bul not limited to, ol
reasonable attorney’s fees, and costs of documentary evideace, absiracts and title reports, all of which shall be additional sams ‘3
secured by this Mortgage.
19. - Borrower's Right to Reimstate, Notwithstanding Lender’s acoekeration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Leader to enforce this Morigage discontinued at any time
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