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b MODIFICATION & ASSUMPTION AGREEMENT
&
mST:\TE OF SOUTH CAROLINA Loan Account No.--- s

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated — ecember 29 __]:_9-12_. executed by Donald E.
Franklin and Susan Reed Franklin in the original sum of §.329,900.00 , i

interest at the raté of -—8—1[2_—-5‘2 and secured by a first mortgage on the premices being known as Lot together with
rright of way on Edwards Rd, being known as Cliffwood TQXKr i:ARES« in the RNC office for
UXreenville County in Mortgage Book ——1262 , Page ~—m—2—2-7-—r-u—, title to which properiy is now being transferred
~to the undersigned OBLIGOR (S), who has (have) agreed to assume said mortgage loan and to pay the balarce due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged Nmi » the OBLIGOR and his
Srassumption of the morigage loan, provided the interest rate on the balance dueis increased from — ——<% toa present

rate of ——9——1[-6—‘,’(, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this _1st. day of ﬂp,wmber , Y4 . by and Between
__Maurice Singer and Sondra Singer

the ASSOCIATION, as mortgragee, ard -
as assuming OBLIGOR,

WITNESSETH:

In consideration of tte premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 307 086 93
(1)} That the loan talance at the time of this assumption is ¢ 2 : s that the ASSOCIATION is presently increas-

ing the interest rate ontke balance to _9__;/4 %, That the OBLLIGOR agrees to repay said obligation in n':'onthl;v installments
of 32—; ]—65-!-83-— - cacth with payments to be applied first to interest and then to remaining principal talance due from month to

month with the first monthly payment being due September__lﬁ ———— ., 19_747__
{2} THE UNDERSIGNED agree(s) that the aforesail rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION te increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest oxceednl'lg—é—gﬂ-e—'_é—gh% Vl’)"e per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the latt known address of the
OBLIGOR(8) and such irerease shall become effective thirty (30) days after written notice is mailed, It is forther agreed that the
monthly installment payments may te adjusted in proportion to inerements in interest rates to allowv the obliggation to be retired

in full in substantially tke same time 8s would have occurred prior to any escalation in interest rate. . .
(3) Sheuld any installment payment become due for a period in excess of {13) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not to exceed an amount equal to five rer centum (57 ) of any such past due installment pay ment. _
€4) That all terms and conditions as set out in the note and morteage shall continue in full force, except as modified expressiy by

this Agreement.
(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, succezsors and assigns.
TN WITNESS WHEREOF the parlics hereto have set their hands and scals this —LSE _ qay or S€ptember .o 77

In the presence pf:
, 1) ﬁv o Gedl FIDEYIY Ffzzf?u, SAVINGS & JOAN ASSOCIATION
3 . 4t - . T -
. - -t — l-’—é-"' A T e T e e e e e e e BY:.. & ‘\ N 1 'M (SEAI‘)

, Ay /4 / " Done R ister
‘pmiere Bt
ELITY L

bonald R, M
L e (SEAL)

in further

: In consideration of Fidelity Federal Savings and Loan Association’s consent to
rr,ing OBILI-

consideration of Qne dellar ($1.00), the receipt of which is hereby acknowledged

———l:——ISEAL)

_"7__——“"'?5“"““" f - _.__(SEAL)
Sl il b p L %. - La b ) .

§usdn ‘Reed Frankifi “é‘“—- (SEAL)

T — {(SEAL)

Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
S : ! PROBATE

COUNTY OF GREENVILLE ) | | |
Personally appeared before me the undersigned who made oath that (s)he saw. F LDELITY FEDERAL SAVINGS & LOAN

.ASSN. by its duly authorized officer bonald R. McAl:@tﬂglsm_{?gg}l@,gg@gh{;go?&

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witticss witnessed the execu

SWORN to before me this

_ 18t gayofsSeptember, 977 / o '
D W L._Q i 17)‘,&&4\\-'&"3 (SEAL) /*\\3(7/ -_AZZ:’"AE, _'(\‘ /("(l-é,/

Notar_\\/ﬂblic for South Carolina . L T
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