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TOCETIIER with all and singular the rights, members, hereditaments, and appurtenarces to the same belonging o1 in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioninz, plumbing and electrical fistures, wall
to wall carpeting, fences and gates, and any other eyuipment or fivtures now or hereafter attachal counadald or fitted in any manner,

it bein;i: the intention of the pitties hereto that all such fixtures and equipnient, other thin household fumniture, be considerad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mottgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mordgagor is Lanwfully empowered to con-
vey or encumber the same; and that the Modgagor will forever defomi the <uid premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully cliiming or to claim the same of any past thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidencad by said promissory note al the
times and in the manner therein provided.

2_ That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs ot other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morigagee to the Mortgagor und<r
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the partics aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvements og the mortgaged premises, whether now eaisting or hereafter to be erveted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine amd in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Monlgagee and
ayrees that all such polidies shall be f:d‘i by the Mortgagee should it so require and shall include Joss payable clunes in favor of the
Morigagee: and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgavee by regivterad mnail; aned should the
Mortgagor at any time fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurawe, with intevest as
hereinabove provided.

4. That the Morigagoe will keep all improvements upon the mortgaged premises in gc-od rtp.iir, and should Mortgager fail to do
50, the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are necessary and dharge the cxpenses for such
repairs to the mortgage debt and collect the same under this mortgase, with interest as hereinabove providel.

. 5. That the Mortgagee may at any time rcdu_ire the issuance and maintenance of insurance upon the life of any person obligated
urnder the indebtedness secured hereby in a sum sulficient to pay the mortgage debit. with the Mortgigee as beneficiary, and if the

(;;zgmxmns are vot otherwise paid, the Mortgagee may pay saxd premiums and any amount o paid shall become a past of the mortgage
t.

6. That Mortgavor agrees to pay all taxes and othér public assesswents levied against the mortgaged premises on or before the
Jue dates thereof atd to exhibit the receipts therefor at the oflices of the Mortyagee immetiately upon payment, and should the Mot-
zagor fail to pay such taves and assessmernts when the same shall fall die, the Mortgagee may, at its option. pay the same ard charge
the amournts so paid to the mortgage debt and collect the same under this mortgsce, with interest as above provided.

. 7. That if this mortgige secures a “construction loan”, the Morteavor agrees that the principal amount of the indebtedness hereby
cevured shall e disbursed to the Mortgagor in periodic payments, as vomtruction progresses, in sccosdance with the terms and condi-

li.}ns of 2 Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

S. That the Mortzagor will rot further encumber lj'n_e- premises atove duscrilad, without the prior consent of the Mortgagee, ard
should the Mortgagor so encumber such premises, the Morigagee may. at its cption. declare the ipdebtedness hereby secured to be
immediately due and payable and misy institute any proceedings necessay to collect sail indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within inottgage indcbtedness is not paid in full, the Mortgagor or his Turchaser shall be reqquired to file with the Association an
apolication for an assumption of the mottgage indebtalness, pay the reasonable cost as reguired by the Assodiation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dhed of Conveyance, and have the interest
rate on the Joan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalle South Carolina law, ot a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortvagor o his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook. Shonld the Mortgagor, or his Putchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness herehy seunred to be inmediately due and payable and may
institute any procecedings necessary to collect said indebtedness.

10. That shouM the Mortgagor faill to mike payments of principal and interest as due on the promissory note and the samne shall be
unpaid for 2 peried of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Moctgagee, or any stipulations sct out in this mortgage. the Mortzagee. at its oplion may write to the Mortrazor at his last known
address giving him thirty (30) days in which to rectify the said default and shoubl the Mortgagor fal to rectify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the Yun balarce for the remaining term of the Toan or
for a lesser term to the mavinmum rate per arsum permitted to be charged at tint time Ly applialle Sonth (Lrolina law, or a lesses
increase rate as may be determined by the Association. The monthly parmuents will be adpsted accordingly.

1. That should the Mortzazor fai] 1o make payments of principal and interest as die on the promissoiy note arad should any monthly
installmert become past due for a period in evass of 15 days, the Murtzazee my coflet a “hite charze™ not to evceed an amount

enual to five (5% ) per centam of any such past due installment in order to cover the extra expense incidesut to the hardling of such
delinquent payments.

12. That the Morigagor hereby assigns to the Morigagee, its successors and assizns. Al the rents. issses. amd profits acoruing from
the mortgaged premises. retaining the right to collet the same so oz as the debt herdby secsred is not in arrears of payment. but
should any part of the principal indebtadness, or intezest, taves, or fite insurance preminms, e past due and unpaid. the Mortgagee
mai without rotice or further procecdings take over the mostezaged premiscs, iof they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness heriliy secnredd, without kabilty to account for anything mose
than the rents and profits actually collected, less the cost of collection. and any tenant s anthorized “upon rerquest by Mortzagee, to
make afl rental payments ditect to the Mortgagee. withont liability to the Morteawor urdil rotified to the contrary by the Mortgagee;
and shouM said premises at the time of such default be occupial by the Morteazor, the Mortgagee may apply to the Judze of the
County Coust or to any Judge of the Count of Cotnmon Pleas who shall Le recident or presiding in the connty aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises ared collect uach rents andd profits, apphying said rents, after p.’ﬁ'-
¥

infk:he“-‘cosl of collection, to the mortgage debt without Hability 1 account for anything more than the rents amd profits actua
collected.

13. That the Morlgagce. at its option, may require the Mortgagor to pay to the Moitgagee, on the first day of exch month until the
note secured hereby is fully paid, the following sums in addition to the payments of principa) ardl interest provided in said note: 2 sum
equal to the premiums that will neat become due and payahle on poliies of mottgzave guaranty insurance (if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taxes. and asscssments nest due on the morigized premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of manths ta elapse before ore month prioe ta the date when
such preminms. taves. and assessments will be due and payable, such suzas to be held by Morteazie to pay ni«? preminms, taves and
specia] assessments. Should the:e payments exceed the amount of payments actnally made by the Mortragee for taxes, assessments. ©F
insurance preminms, the excess may be credited by the Morteagee on subseient payments to be male by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall become thie aned: payable, the Mortgagor shall pay to the
Mortgagee any amounts recessary to make up the deficiency. The Mortgagor fusthe r agrees that at the «m! of ten years from the date
hereof, Mottzagee may., at its option. apply for fenewal of mortgage guiranty or similar inserar oo Gf applicable} covering the halance
then remaining due on the moctzage debt. and the Mortzagor may. at its option, pay the sinele premimm reguited for the remaining
years of the term or the Mortgazee may pay such preminm and adid the same to the morteage delt in which exent the Mortzazor shall

repay to Mortzanee such premium payment, with intercst. at the rate specified in skl promiveeny note, in ol monthly installments
over the remining payment penod.
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