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TOGETHER with all and singular the rights, mcinbers, hereditaments, 2] appurteniras to the same beleaxing or in any \\aﬂ
incident or appectaining, including all built-in stoves ard refrigerators, heating. air vomditioniaar, plurabing and elactrical fivtures, wa
to wall carpeting, Fenoes and vates, and any other epuipment or fistures now o Lereafter altachal, contatad or fittad o any manner,

it being the intention of the partics hercto that all suh fistures and vquiptuent, other than household furniture, be comsidered x part of
the realty.

TO llﬁ\\'l—l AND TO HOLD all and singular the said premises unto the Mortyayee, its successors and assigns forever.

The Mottgagor represents and warrants that said Mortgagor is seized of the above descnbed promises in fee simple absolute; that
the above described premises are free and clear of all Eens or other encumbrances; that the Mottyavor is lanfslly emponcred to cou-
vey or vecumber the same; and that the Mortgagor will forever defend the <aid premises unto the Morteayer, its snovesors amd assiyns,
rom and against the Mortzagor and every person whomsoever Lawfully chiiming or to Jdzim the same or any pait thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the BIO[igagor will prompily p.i)' the principal and intercst on the indebtedness eviderond by said promissory note at the
timnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard imuranee preinbims, repain or other such purposes pursiant o the
rovisions of this mortgage, and also for any Joans or advances that nuy hereafter Le made by the Mortaagee to the Muoiteayor umder
the authority of Sec. 43-35, 1962 Code of lLaws of South Carolina, as mmerdad, or similar statutes: amd alt sums so advameed shall Lear

interest, at the same rate or rates as that provided in said. note unlkess otherwise agrevd upon by the partics ared shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagald premises, whether now eaisting or hereafter to be erccted, insured
axsinst toss by fire, windstormn and other hazards in a sum not Jess than the balance due hereunder at any time amd in a company or
compunics acceptable to the Mortgagee, aml Mortgagor does hereby assign the policy or polivies of insurame to the Mortgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clunes in favor of the
Mortgages; and in the event of loss, Mortgagor will give inimediate notice thereof to the Mortgagee by registered mil; aned should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee mnay cause

such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
hereinabove provided.

4. 'lf-a_t :the .\forlg.igor will keeb all im;;rore.m.ehls upon the nioﬂgagq! prcﬁiises i i:ood " p.m .i;ad s!muid _!«lo:ic;&.:dr fail to do
su. the Mortgagee may, at its option, enter upon said premises and make whatever repaiin are mevessary and dhaige the exprenses for sih
repairs to the mortgage debt ard collect the same under this mortace, with interest as hereinabove providel.

5. That the Mortgagee may at 2y time roguire the issnance atd maintenance of insurance upon the fife of any porson oblizated
under the indebtednéss secured hereby in a sum suflicient to pay the mortrage debt, with the Mortzager s boneliciary, and it the

Snb-miums are not otherwise paid, the Mortgager may pay said premivms and any amount so paid shall bevome a part of the mortgage
ebt. .

6. That Morigacor agrees to pay all taves and other public asscvsments levied sgainst the mortgaged premises on or before the
due dates thereof and to exhibit the seceipts therefor at the offices of the Mortvager finmediately upon payment, and should the Mort-
2agor fail to pay such taves atel assersinents when the same shall £l due, the Mortgasee may, at its option. pay the same aml charge
the amonnts so paid to the mortwage debit and collect the same under this mortvace, with intereat as above provided.

7. That if this morteace secnres a “construction loan”, the Morteavur avrews that the principal amonnt of the indebtedness hereby
sexured shall Le dishursed to the Mortgazor in periolic payments, as cusstradtion progresses, in acordame with the tenms and condi-

lix;ns of a Cotstruction Loin Agrecisent which is separately exccuted but is made a part of this mortgage and incuporated herein by
reference.

5. That the Mortravor will not further encumber the premises above desinbad, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. ot its option. declare the indebtedrness hereby secured to be
immedistely Jdue ard payable ard may institute any procecdings nevessany to wolledt said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within imortgage indeblediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottzage indebtadress, pay the reasvnalile cost as revjuired by the Associstion for processing the
assumption. furnish the Association with a copy of the Corntract of Sale, Borsl for Title. or Dued of Converance, amd have the interest
rate on the Joan balance existing at the time of trarsfer modified by increasing the intorest rate on the said han balance to the mavi-
mum rate per annum penmittald to be chargal at that time by applicable South Carolina Law, or a bsser increase in interest rate as may
bLe determined Ly the Association. The Assoiation will rotify the Moiteazor or his porchaser of the tw interest 1ate and monthly pay-
neents, and will mail him a rew passhook. Should the Morteagor, or his Purdhisr, fal to womply with the provisions of the within
paragraph. the Mortgagee, at jts option. may devlare the indebtednoss berchby sevured to be immediately due and payable ard may
institute any proveedings recessary to collxt said inlebtedness.

10. That shonuld the Mortgaror fail to make pavinents of prircipal am interest as due on the promissory note and the samne shall be
unpaid for a period of Wthirty {50) diys. or if there should be any Failute to woeaply with arad abide by ahy by-laws or the charter of
the Mortzagee, or any stipulntions sct oat in this morteage, the Mortaacce, at its option 1aay write to the Morteagor athis Last knoun
address giving him thitty (30) days in which to retify the said defanlt and shuak! the Mortzagor Fail to rectify said default within the
said thirty days. the Mortaver, may. at its option, increase the interest rate on the Joan Lalanoe for the temaining term of the loan or
for 2 lesser 1crm to the mavitnuin rate per anroam pesinatted to be charced ot that tiine by applicalde Sonth Carolina Law, or a lesser
increase rate ai may be determined by the Assoxiation. The monthly pavinents will be adpistal acordingly.

L That should the Mortgazor fail to male payuients of priccipad aned interest as due on the proissory rote and shauld any monthly
installinent becume past due for a period in eveess of 15 days, the Morteacee iy ollat a lite dharce™ ot 10 exceed an amourt

equal to five (5% ) per contum of any such past due installment in order to corver the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortzagor hereliy assizns to the Mortzazce, its succesvas ated assivns all the rents. issues. amd profits accing from
the mortzaged premises. retiining the richt to (ollad the same so lonr as the debt berely sennral is 1ot in arrears of paymert. but
should any part of the prircipal indebtadiess, or interet, taves, or fire enraxe preminms, be past due and nnpaid. the Mortgagee
mai' without notice or further proceadings take mver the mottzaged premises, of they shall b cocupiad by a tenant or tenants, and
collext said rents and profits and apply the sune to the imleltedness Lorela voured, without labilits 10 2coount for anything mdre
than the rents and profits actually collectad, Yess the cost of collection ared any tenant is authorizred. upon roquest by Mortgagee, o
make all rental payments direct to. the Maortzacee without lability to the Martramer, until retificd to the cortrary by the, Mortgagee,
and should said premises at the time of such defanlt be occnpied by the Morteazor, the Morteazoe man apply to the Judge of the
County Court or to any Julze of the Court of Common Fleas who shiall be resident or presiding in the connty aforesai! for the appoint.
ment of a receiver with authority o take poscession of said premises ared collent such rents aed profts, applsing svid rents, after pay-

I'h_i!l the ](t.‘sl of collxtion, to the mortzave debt withont Tability t acconnt fur amvthing mwre than the rents are] profits actually
collected.

13. That the Mortoazce. at its option, may require the Morteagor to pay to the Morteizee, on the first day of cach month nntil the
note securaed herehy is fully maid, the follouing sruns in aklition to the pasments of principa aned intercet provided in said note: a sum
equal to the preminms that will aest become due and payable on policics of raorteage guaranty insurance G applicable), fire and other

zard insurance covering the mortgaged peoperty. plus taves aned asssrie nts teat diue on the tatgacal premises (all as estimated by
the Mortzages) less all sums aleeady paid therefor. divided by the numlber of monthis to ¢hipse bofore one mmnth prioe to the date when
such preminms. taves, and assessments will be due and pasable, such sums to e held by Mortzazee to pay n.i‘? preminms, taves and
special assessments. Shoul these pavinents exvceal the amannt of pasne nts actoally made by the Marteazee for taves, assessmenls, or
itsurance preminms, the evwess may e oradited by the Mosteacee on snhwrprient payinents to be mvle by the Maortzazor, of, hoaever.
said sums shall be insufficient to make said paments when the same il Lecime due aned pualde. the Mortcrzor shall pay to the
Mortgacee any amonints tevessary te.make up the deficiency. The Montricor furthor azeecs thet at the cnd of ten sears from the date
hereof, Mortzazee may, at its option. apply for rerewal of mertgaze onranty or similar inssravce (if applicalle ) donering the halince
then remaining due on the mortzage debt andd the Morteigor mav. at its aption. pay the single promisen roguited for the remaining
years of the term or the Mortzacse may pay vixh praminm and add the <ame ta the mrterze Jeldin which event the Maortgagzor shall

repay to Morteagee siuch preminm payment. with interest at the rate spedifidd in <nid prosisan potes in eqmal monthly installments
over the remiining payment penod.
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