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TOGETHER \_\ii}n all and singﬁiu the rigﬁl.i, membe

i rs. hereditanments. and appurtenances to the same belonging or in any way '
incident or appertaining, including all built-in stoves and refrigeratoss. heating. air vonditioning, plumbing and electrival fixtures, w.ntl
to wall carpeting, ferces and gates, and any other -equipment or fisters now or horeafter attached. cennectad or fitted in an

INANRCT, '
i;.‘:xing the intention of the parties hereto that all such fistures and equipinent, other than household furniture, be u)mi-.!vrui a pat of )
€3 t)" ’ e -
. . . . { H
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. -

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are froe and clear of all liens or othet encumbrances; that the Mortgagor is Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Moitgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to c¢laim the same or any part thercof.
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THE MORTG.\GOH COVENANTS AND AGREES AS FOLLOWS:

k. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
limes ard in the manner therein provided.
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2. That this mortgage will secure the Mostgagee for any additional sums which nuy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praniums, repaiss or other such purposes pursuant to the
provisions of this mortgage, and 2lso for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolin2, as amended, or similar statutes; and all sums so advauced shall bear

interest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the A SR
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premnises, w hether now existing or herealter to be erceted, insured
against Yoss by fise, windstorns and other hazards in a sum not less than the balance due hereunder at any time ael in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insuraince to the Mutzagee and N
ayrees that all such policies shall be ﬁeﬂ by the Mortgagee should it so require and shall include loss pavable cluses in Favor of the :
Mottgagee: and in the event of boss, Mortgagor will give immediate notice thereof to the Mottgagee by registered mail; amd should the r
Mortgagor at any lime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee may cause :

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraixe, with interest as
hereimabove provided.

4. That the Mortgagor will keep all improvements upon the rﬁqﬂgage@i premises in good repair, and shoukd Morigagor fail 1o do i
s0. the Mortgagee muy, at its option, enter upon said premises and make whatever repairs are nevessary ard chasye the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

- That the Mortgagee may at ;ﬁy time require the issuance and maintenance of insurance upon the life of any pesson obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgige debt, with the Mortgagee as beneficiary, ard il the

suatiums are not otherwise paid, the Moctgagee may pay said premiums and any amount 5o paid shall bevome a part of the mortgage
el

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the S i -
due Jates thereof amd to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morigagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgare, with interest as above provided.

7. That if this mortgage secures a “constrxction lan”, the Mortgaror agrees that the principal amount of the indebtedness hei_gb_y
secured shall be dishursed to the Morlgagor in periodic payments, as construction prozresses, in acvordance with the terms and condi-

liofns of a Construction Loan Agreement which is sepazately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moctgagee, and
should the Muilizagor 0 encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be revjuired to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as reuired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Hond for Title. or Decd of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum pernitted to be charged at that time by applicable South Carclina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his puschaser of the pew interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Modgayor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby sewured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sa:ne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this motgage, the Mordgagee. at its option. may write to the Mortzagor at his Last known L

dress giving him thirty (30) days in which to rectify the said default and shonld the Mortgagor fail to rectify said default within the e fameeime A
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Yoan halince for the remaining term of the loan or
for a lesser term to the mavimum rale per anrum permitted o be chargald at that time by applicalde Sonth Carelina law, or a lesser
increase rate as may be determired by the Association. The monthly paymients will be adjmted accordingly.

i 11. That should the Mortzazor f2i] to make payments of principal atal interest as e on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortzagor herely assigns to the Mortgagee, its sucuessors andd assigns, all the rents. issues. and profits 2ccruing from
the mortgaged premises. relaining the sight to collect the same so long as the Jdebt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insnratce preminms, be past due and unpaid, the Mottgagee
ma? without notice or further proceedings tike over the mortzaged premises, if they shall be ocuipied Ly a tenant or tenants, a
coltect said rents and profits and apply the same to the indebtesdness hereby sequred, without liability to account for anything more
than the rents and profits actually colfected, less the cost of collection arel any tenant is anthosizad. spon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mortzacor. urti) potifiedd to the contrasy hy the Mortgagee;
and should said premises at the time of siuch defanlt be occupiod by the Mortgazor, the Morteagee nay apply to the Jndize of the
County Court or 1o any Judge of the Court of Common Fleas who shall be resident or preskling in the county afotesaid for the appoint-

ment of a receiver with anthority to lake possession of said premises and (oflect vach sents aned profits

r . applying sadd rents, after pay-
ln_izkl(he(ﬂcml of collection, to the mortgage debt without Kability £ account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortiazee, on the first day of cach month until the
note secured heseby is fully paid, the following sums in addition to the payments of principal and interest provided in siid note: a sum
equal 1o the premiums that will next become due and payable on policies of montgaize graranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and aswements neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to chipse before one month prior to the date when
sunch preminms. taves. and assessments will be due and payalble, such sums to be hebd Iy Morteawer to pay sai-ll‘ premiums, tates and
special assessments. Shonld these payments excead the amount of paincnts actoally made by the Morteacee for taves, assessments. of
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insurance premiums, the excess may be creditad by the Morteacee on subsweguent paiyments to be made by the Morteagor: if, however. ’ g
said sums shall be insufficicnt to make said paymerts when the same sholl become due and, puaable, the Morteagor shall pay. to the o~
Mortgagee any anonnts necesaary to make up the deficiency. The Mortgtavor further agrers that at the ond of ten years from the date J

| hereof, Morigazee may, at its option. apply for renewal of mottgage puaranty or simdar insaricce (if applicable) covering the balince ' Z
then remiining die on the mortzage debt. and the Morteacor: mav. at its option, pay the sinzh: premunn romited for the remyining

years of the term or the Mortgazee may pay stch preminm amd add the <ame to the mottee debt inwhich exent the Mortgacor shall ’ o,
;- repay to Mortgrcee such preminm payment, with intercst. at the rate speaified in <aid promivery note, in egmal menthly instaflments
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over the remiining payment penod. o,
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