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i accordance with Borrower’s and Lender’s written agreviment or applicable Lin. Berrcwer shall pay the smeunt € all s rre2ee ine

surance premiums in the manner provided under parsgraph 2 haed.

Any amounts disbursed by Lendeér puruant to this paragreph 7, with interest thetoen, shall become additinal mddmdnus
of Borruwer secured by this Mongage. Unless Barrower and Lerder agree to other terms of payvment, such ameunts shall te pavable
upen ndice from Lender 10 Borrswer requesting payment thereof, and shall bear interest from the date of disbursement at the rase
rayable from time to time on cutstanding principal under the Nete unless piyment of interest at such rate would e contrary o
applicable law, in which event such amounts shall bear intercst 2t the highest rite permissible under applicable liw. Nothing on
tained in this paragraph 7 shall require Lender 0 incur any expense ¢z uke any acticn hereunder.
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§. Inseecmion. Lender may mike or cause to te m..de reasomble entries upon and inspections of the Progpeny, provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender's intcret
in the Property.

9. Coxpemxanox. The proceeds of any award or claim for damages, direct ¢r consequential, in cunnection with any con-
demnation cr other 1aking of the Propenty
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cr ot ¥, or part thereof, of for conveyance in liew of condemnation, are hereby assigned and dhall a:‘(
be paid to Lender. l i

In the event of a total tking of the Property, the provecds shall be applied 1o the sums secured by this Montgage, with the m.:
excess, if any, paid to Borrower. In the event of a partial uking of the Pmpe:u unless Borrower and Lender cthenwise agree in

writing, there shall be apphed to the sums secuted by this Morigage such proportion of the priceeds as is equal 5 that proportien
which the amcunt of the sums secured by this M. Jtgage immediately pricr to the date of taking bears to the fair marker value of the
Property immediately price to the date of taking. with the kalance of the procesds peid o Bertower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnct (ch to mike an
: award or sctile & claim for damages, Borrower fails 1o respend to Lender mthm 30 days after the date such notice is mailed, Lendir

is authosized to collect and apply the proceeds, at Lender’s option, cither to restoration o repair of the Propeny or to the sums
% secured by this Mortgage.
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Unless Lender and Borrower ctherwise agree in writing. any such apphcau-.un of prccceds to pnnc:pal shall net (\'tnd r
postpone the due date of the nmmh!y installments referred to in paragraphs 1 and 2 hereof or change the 2mount of such installments.

10. BorrowEr Ror RELL\SID Extension of the time for payment or medification of amwatization of the sums secured by i
tkis Mortgage granted by Lender to any successcf in intercyt of Brrroaver shall not cperate to relcase, in any manner, the liability of :
the origiml Borrower and Borrower's successors in interest Lender shall not be required to commence proccedings against such suc-
cessor o refuse to extend rime for payment or mhem ise moddy amontization of the sums secured by this Mortgage by reason of anv
demand made by the original Borrower and Borrower’s success.fs in interest.

. 11. Formeamance By LExpEr Nor 4 Waiven. Any forbearance by Lender in exercising any right ot ﬁ-medy hereunder, : b
1 vtharwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The precure- :
ment of insurance or the payment of taxes or other liens ot charges by Lender shall nct be a waiver of Lender's right to accelerate ,
the maturity of the indebtedness secured by this Morgage. !

12. Restepies Costuramive. Al remedics provided in this Moztgage are distinct 2nd cumulative to any other right of remedy ;

' under this Mortgage of aflorded by Liw or equity, and miy be exercised concurrently, independently o successively.

.’ 13. Successors axp Assioxs Bouxp; Joint axo Severar Liasstiry; Carmions. The covenints and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the pruvisions of paragraph 17 herecf. All covenants and agreemxnts of Borruner shall be joint and several. The capticns and head-
ings of the paragraphs of this Morigape are for convenience «nly and are not 1o be used © interpret or define the provisions hereof.

14. Noxice. Except for any nctice requited under applicable law to be given in another manner, {(2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such netice by certified mail addressed to Boarower at the Preperty address ot at
such ther address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by cettibed mail, return receipt requested, to Lender’s address stated herein or 1o such cther address as Lender may designate by

notice 13 Borrower as provided herein. Any notice provided for in this Muotgage shall be dexmed to have been given to Borrower
et Lender when given in the manner desigmated herein.

15. Uxrrorst Mortcace; Govervine Law; Severasiniry. This form of montgage cotibines uniform covenants for national
usc and non-uniform covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
propenty. This Mertgage shall be governed by the law of the jurisdiction in which the Property is lacated. In the event that any
provision o clause of this Meorigage or the Note conflicts with applicable Iiw, such conflict shall not affect cther provisions of this

Mortgage o the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Morgage
and the Note are declared to be severable.

16. Borrowzr's Cory. Bomewer shall be furnished a ornformed opy of the Note and of this Meotigage at the time of
cxecution o after recordation hereof. : Py

17. Traxsrer of YHE Provenry; Assumemion. I all or any part of the Propenty or an interest therein is sold cr transferred T
by Borrower withoui Lender's pricr written consent, excluding {a) the crcation of 2 Een or encumbrance subordinate 1o this
Mortgage, (b) the creation of a purchase money security interest for household appliances, () a trander by devise, descent or by
vperation of laww upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not conbrining
an opticn 10 purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be immediately due and '
rayable. Lender shall have waived such option 1o accelerate if, pricr to the sale or transfer, Lender and the persen to whom the
Property is to be sold or ransferred reach agreement in wiiting that the credit of such person is satisfactory to Lender and that the i
interest payable on the sums sccured by this Martgage shall Le at such rate as Lender shall request. If Lender has waived the ;
iption to accelerate privided in this paragraph 17, and if Boarroaar’s successor in interest has executed 2 written assumpiion agree-
rmant accepted in wiiting by Lender, Lender shall release Bomrower fiom all obligations under this Martgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borraver notice of acceleration in accordance “nh p.ln
graph 19 hereof. Such natice shall provide a pericd of not less than 30 Gays from the date the natice is maikd within which
Borcower may pay the sums declired due. If Borrower fails to puy sixh sums prisr 10 the expitation of such perivd, Lerder may
withcat further notice or demand cn Borrower, invoke any remedies penmitted by paragraph 18 hereof.
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Nox-Uxsirorym Covexants. Borrower and Lender further covenant and agree as fellows:

18. Accsreramios; Remepies. Except as provided in paragraph 17 Eereof, upon Bosrower's Freach of any covenant or sgree-
ment of Borrower in this Morigage, including the covenants to pay wken due eny sums secured by ikis Merigage, Lender prior 1o
acceleration shall mail notice 10 Bosrower as grovided in paragraph 14 hereof specifying: (1) the breech; (2) the ection required 1>
cure such breach; (3) a date, not less than 30 days from the date the nctice is mailed 10 Borrower, by which such Frecch must Fe
cured; and {4} that failure to cure such breach on or before the date specified in the notice may result in acceleration of the suns sc-
cured by this Mortgage, foraclosure by judicial greceeding axd sile of the Proyerty. The retice shall further inform Borroster of the
right 12 reinstate after ceceleration and the right 1o assert in the fsreclssure proceeding the nonexisterce of a defuult ¢r any other
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defense. of Borrower to acceleration and foreclosure. If the Freach is niot cured o or before the date specified in the notice, ender i
1. Lender’s option may declire all of the sums secured by this Mortgage to Fe immediazely due and payable without furtker deranld o
and may foreclose this Mortzage by judicil proceeding. Lender shall be entitled to collect in such proceeding all expences of fore- l i z
closure, including, Fut not Iincited ta, reavinible attornes’s fees, and costs of documentary evidence, abstracis and title reports, all of wkizh { T
Jeall Fe elditional snms secured Iy this Mortgage. : l?\)"t
FE 179. Borrowsrrs Ricny 10 Rruxstate. Nowithaanding Tonder’s acccderation of the sums secured by this M ortgaee. Bo- i m‘
- 1 wer shail have the right 0 bave any preccding bequn Ly Ferda o enfrree this Mogige discontinead 2t any tire prir 1o ' ‘-.SJ




