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TOCETHER with all and singular the rights, members, hereditaments, and appurtenarces to the same belonging oc in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fizntures, wa
to wall carpeting, fences and gates, and any other equipment ot fivtures now or hereafter attached), contacted or fitted i any manner,

glseinj]: the intention of the partics hereto that all such fialures and equipment, other than household furniture, be considerad a part of
+ realty.

| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucvessors and assigns forever.

The Mortgagor represents and warrants that said Mocteagor is seized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other vncumbrances; that the Moutgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortzagor will forever defend the sail premises unto the Mortgager, its succesyors and assiyns,
from and against the Mortgagor and every person whomsoever Lawfully caiming oz to daim the same or any part thereo.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ]

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
limes and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the -
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purposes pursuant to the Lo
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgigee to the Motteagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstor:y and other hazards in 2 sum not Jess than the balance due hereunder at any time and in a wunpany ©f :
compuanies acveptable to the Moitgagee, and Mortgagor does hereby assign the polivy or policies of insurame to the Moitgagee and ¥
agrees that all such policies shall be ﬁeld by the Mostgagee should it so require and shall include loss payable clauses in favor of the |
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered muail; and shoukd the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in zood repair, and shoukd Morteazor fail to do
s0, the Mortgagee inay, at its option, enter upon said premises and make whatever repairs are nevessary and harge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinbove provided.

‘ 5. That the Mortgagee may at any time revjuire the issuance and maintenance of insurance upon the life of .u?' person obligated .
under the indebtedness secured hereby in a sum sufficient to pay the motzage debt. with the Mortgagee as beneliciary, and if the

sraniums are not otherwise paid, the Mortgagee may pay said premiums ind any amount so naid shall become 2 part of the mortgage - - HSSE dnag
ebt.

6. That Mostgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to evhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and shoukl the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgazee may, at its eption. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortracor agrees thit the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constrxction progresses, in accordince with the terms and condi-

li(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. .

§. That the Mortzagor will not further encumber the premises above described, without the prior cousent of the Mortgagee, and
should the Moitgagor so encumber such premises. the Mortgaicce may. at its option. Jdeclire the indebtedness hereby secured to Le
immediately Jdue and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mostzagor alienate the mortzaged premises by Contract of S2¥. Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paid in full, the Mortgagor or his Prurchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasenable cost as revuited by the Association for processing the
assnmiplion. furnish the Associztion with 2 «opy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interes
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sak! loan balance to the mari-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser irareasce in interest rate as may
be determined by the Association. The Association will notify the Mottuacor or his prrchaser of the tew interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, £l to comply with the provisions of the within
paragraph. the Mortgagee. al its option, may declare the indebtedness Lereln sewnred to Le tmmediately due and payable and may
institute any proceedings nevessary to collect said indebtedness.

10. That should the Mortgacor fail to make puyments of principal and interest as due on the promissory note and the same shall be _
unpaid for a period of thirty {30) days. or if there should be any Lalure to womply with and abide by any by-laws or the charter of SRR T ke
the Mortgagee, or any stipulations set ont in this masigage. the Mortwazee. 4t its opltion. niay write to the Morteazor at his Last krown
address giving him thirty (30) days in which to rectify the said default and shoull the Mortzasor fail to rectify said default within the
said thirty days. the Mortgasce, may. al its option, ircrese the interest rate on the kan balince for the renining term of the loan or
or a lesser term to the mavimum rate per annum pomitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly parments will Le adjrsted acconting]y.

1. That should the Mortgagor fal to male payents of principal arel interest as diie on the promisson note and should any monthly 'f
instaltment become past due for a period in cveess of 15 days, the Morteacee may collect 2 “hite charge” mot to exceed an amourt

cqual to five {577 ) per centium of any such past due installment in order to corver the extra espense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgasee, its successors arnl assigrs. all the rents. issies. amd profits accruing from . *
the moctgaged premises. tetaining the right to collat the same so long as the debt herehy seonred s ot in arrears of payment. but

should .any part of the principal indeltadness, or interest, taves, or fire insnrame preminms, be past due and unpaid. ‘the Mortgagee .
m1y without notice or further proceedings take crer the mortgaged premises, if they shall fe ovenpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelny sevured, withont halkhity 1o acount for anything more
than the rents and profits actnally collected, less the cost of collection and any tevant is anthorizeld. upon request by Mortgagee, to
make all rental payments direct to the Mottzazee without lishility to the Moo, it potificd to the contrary by the Mortzazee;
and should said premises at the time of such defanlt be occupied by the Mattaacor, the Maorterzee aay apply 10 the Judre of the
County Court or to any Judge of the Court of Common Fleas who shall he resident or presicling in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collet wich rents and profits, applying said rents, after pay-

inﬁ the lmst of collection, to the mortgaze debt withert lisbility £ acconnt for anything more than the rents arned profits actually
collecled.
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13. That the Mortzagce. at its option, may require the Morteazor to pay to the Motaigee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to-the paments of priscipal and interest providal in said note: a sum
equal to the premiums that will next become due ant payable on policics of morteace gearanty insurarce (if applicable), fire and other -
hazard insurance covering the mortzaged property. plus taves and asusanents rest die on the mortgage! premises (all as estimated by
the Moitgazee) less all sums already paid therefor. divided Ly the number of months to chipee Lefore one month prior to the date when
such. preminms. taves. and assessments will be due and payable, such sums to be held by Moileedee ta pay xii«Y premivms, taves and .
special assessments. ShoulM these rayments exvcead the amonnt of pasmieats actually mwle by the Mosteacee for taises, assessmends. or H
insurance preminms, the exvcess may be credited by the Morteagee on subiceqgrernt paytnents to be manle by the Mortteagor; if, €ver,
said sums shall be insufficient to make said payments when the same sholl boecome due and paable, the Morteagor shall pay to the ’ o~
Mortgagee any amounts necessary to malke up the deficicicy. The Mortgacor furthar agrees that at the end of ten ycars from the date : >
hereof, Morteagee may. at its option ap Iy for renewal of mortgage giaranty or similas inomar oo Gf applicalde) covering the halance E
L then remaining due on the mortzage debt. and the Martzazor mav. at its oplion, pay the <ngle prominm requized for the remaining |
years of the tern. or the Mortgavee may pay siuch premium amd adid the <ime to the inerteace delit inwhich event the Marteacor shall bt

repay to Mortgagee such premium paymend, with inferest. at the rate spaificd in il promivari tede, in ripaal monthly installments t
over the remaining payment peniod. . <
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