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ﬂ the Mortgagee shall be approved by the Mortgagee in advance. No additional debts of more
than $100,000.00 may be secured on the above described property without the prior approval
' of the Mortgagee. The Mortgagor shall submit to the Mortgagee on an annual basis a copy
i of the budget and a statement of receipts and disbursements for and during the term of the Do
| note. ! .
|— A default in the terms and conditions of the foregoing covenants may.at the option of ] :
the mortgagee constitute a default in the terms of this mortgage and the note which this !
mortgage secures, o H -
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