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THIS AGREEMENT, made thé\-29th gayof September 1977 under the laws of the state of South Carolina
' BETWEEN HAMPTON PARK BAPTIST CHURCH OF GREEAWILIE, a South Carolina Eleemosynary £
Corporation, P p———
| ‘ i
herein called the Debtor I ' :
whose business address izé‘i,i none, write “none”) Route No. 9, State Park Road, CGreenville, South : ‘
Carolina, 29 ;o u;
it
and whose residence address is l . &
T 7~
and  FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION berein called the Sccured Parly s lm
whose addressis 301 College Stxeet, Greenville, South Carolina 29602 : {'CD ;
WITXESSETH: i P
! To secure the payment of an indebtedness in the amount of § 350,000.00 with interest, payable HXEUOOK

L . . | .
. in accordance with the terms of a note dated September 29, 1977 secured by a first mortgage

_. on real estate of even date covering 27.8 acres of land on the nortimestern side of State
: Park Road, Greenville County, South Carolinma,
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: as evidenced by a note or notes of even date haewith, and also (o secare any other inlebtedness or Jiability of the Debtor '
= to the Reanred Patdy diriet or imlirect, absolute or contingent, lue or to become due, now existing or hereafter arising, ;

T inelading all futme advances or loans which may be mide at the option of the Secnredd I"arty, Gl hereinafter called the
~obligations™”) Debtor hereby grants amd conveys to the Secured Party a security interest in, and morigages to the ¥e-
cinvdd Parly,

e

(a) the property described in the Schedule herein which the Debtor represents will be used primarily
¥ for poorricirtiyschrke

(7} in farming operations

[ in business or other use

(L) all properiy, goods and chattels of the same classes as those scheduled, acquired by the Debtor snbsequent to the
exceution of this agrecment and prior to its termination

(v all proceeds thereof, if any,

(d) all increases, substitutions, replacements, additions and accessions thereto
tthe foregoing (a), (b), (¢) and {d) hereinafter called the collateral).

1. DEBTOR WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

PAYMENT 1a To pay and perform ali of the obligations secured by this agrevinent accerding to their terms.
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DEFEND 1 To sdefers] the title to the allateral azainst all [ersons and against all daims and demands w hat=ocever, which collateral,
TITLE exoept for the security interest grinted hereby, is Iawfully owael by the Invbtor and is now fnx amnd cleur of any and all llens,
s~ urlly interests, daims, charges, enauinbraievs, taves and asessiients eXopd as may e =¢t forth in the schedale.

ASSURANCE 1e On demand of the secured arty to do the following; furnish further asuranee of title, excvute any written agreement

OF TITLE of do any othér acts hecessary to effectuate the purposes and provistons of this afnedent, exeoute any instrument or state-
menl roequired by law or otherwise in order to perfoct, continue or terminate the wecurity interezt of the Secured P'arty in the
collateral and pay all cists of filinz in connection thereivith.

POSSESSION 14 To retain pozsession of the collateral during the existence of this azrecment and not to sell, exchange, assizn, loan, de-
liver, lease, mortgage or otherwise dispose of same withoul the written cvn<cnt of the Secured Party.
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LOCATION le To keep the collateral at the location spevified in the schedule and not to remove same (e:(‘(-pi in the hsdal oourse 6! bﬁsl- L
ness for temjporary periods) without the prior writlen cunsent of the Sevured Party.

LIENS If To keep the collateral free and clear of all liens, charges, encumbrances, taxes and assersments
TAXES 1z To pay, when due, all taxzes, asseasments and license fees relating to the cellateral.
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REPAIRS ih  To keep the collateral, at Irebtor's own oxd aml exgaense, in gonal rogaair and condition and not (o misuse, aliuse, vwaste or

allow to deteriorate exapt for normal wear @nd taar awd to make same available for insjection by the ¥ecured Party at all
reasonable times,

INSURANCE 1i  To kivp the collateral insured against lss by fire (includine extemled euveraze), theft aml other hazands as the Secured X
l. arly may peguive and (o obttin eollision in<urance it applicatle. Policies shall Te in i h furm aued amounts and with such 1 -
Golnpatics a2 the Securad Party may designate. Policies shall 1o cltainel from tespeonsible insurers anthorized 1o do business z
in this state. Certifivates of Insurance or policies, pasalie to the e spevtive patties as their intorest ay apgear, shail be de ,
fositend with the Securwed Parly whe i< atuthobizedd, but uteder oo JBly, to obtain such incgranee ujen failnee of the Indtor 4o w
T s, Ivbtor shall give fnimnediate written notice to the ¥ecured Party atnd to jn~urors of s or elinrse (o the «ollateral and
sliall promptly file proofs of s with insurers. Drebtor Bereby apgoints the Secured Party the atterney for the DPebtor in oh-
taining, wljusting and cancelling any such In~urance and endorsing settlernend drafis and heredn assizns to the Saarel Party .--.‘f’
all situs which may bovuine payable vhder stuch instraiey, fnchuding retarn premduies el divideneds, s arbditional sevuriin —
fer the inddbtadoess,
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