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2. That, together with, and in addition to. the roathly pavrents of principal and interest payable under the
terms of the note secured kereby, he will g

Wy to the Mortgagee, on the first day of each month until the said note
15 fully paid, the following sums:

1) An amoeat sefficrent ta Frovade the helder hercof aath fonds to 4y the next morlyage insurance feemum of this instry- '
ment and the nate svcured hereby are insured. or o moathly charge 1in Licw of o Tertgage 1nsurance peemiu) of they are
Eold by the Scorctary, of Hiou~sing and Urban Developrent, as folloas,

1

D If and 50 lenyg a5 suid note of cven date 2nd this instrument sre insared or dre reansured under the provisions of the
e

Natienal Housing Act, an ar unt ~uffivival 1o aceumulate sn the hands of the holder cne (1) month prior toats due
date the snnual restpase 1aserance premriml an werder Lo provide such holder wath funds to Fay such premium to the

Sevretary of Housing and Urhan Develepment purscant th the Naticnal Housing Act, as amended, and applicable
Repulations thereunder, ce

Lo e

P

D I and so boag ws satd £ ote of even date and this aastrument sre held by the Secretary of Housing and Urban De- N
veleprent, o .'r.c-::lf-.:y charge un licu of a Tetlpage Insurance premium) which shall be 1n an amcunt eqQual to one-
twelfth (1 12) of cae-kalf (1) Per centem of the awerage atstanding balaace due o0 the note computed withogt taking
into account delinguencies o prepayments,
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1 A sum egual 1o the ground rents, if any, next due, plus the presiums that will next become due and payable on policies .
of fire and other hazard insurance covenng the motigaged property. plus taxes and assessments next due on the mertgaged i
propesty (all as estimated by the Martgagzee) less all surs already paid therefor divided by the nu=xber of months toelapse

telsre one (1) maonth prior o the date ahen such ground rents, preciums, taxes, and assessments will become delinguent,

such sums to be held by Mortgagee 1a trust to vay said ground rents, premiums, taxes, and special assessments; and

fcl ANl payrments —enticned in the txo freveding seteectivns of thae parapraph and all pavsents to te rade under the note
secured hereby shal Lo 2iled topethier and the enTopale AT T unt thore fowR 4]l e el Ly the Montpapor each n-nth in a
single payrent 1o be a;phed by 'he Morrgagcee € the fol?

g -

pany ttermsan the onder set forthr
(I} premium charges under the contract of insurance with the Secretary of Huusing and Usban Develo

prent, or monthly
charge (in lieu of =rst:ape insurance peemium), as the case may be;

t
(I} taxes, special assessments, fire and cther hazard 1nsurance premiums; . :
(LI} interest on the nste secured kereby; and i
(IV) a=ortizatisn of the peincipal of said nate. .

Any deficierncy ia the amount of any such aggregate monthly payment, skall, unless rade good by the Mortgagor prior to

the d:e date of the next such payment, ¢ Iyt 3n event of defasull under this certgage. The Mortgagee may collect a
““late charge’ n3t to exceed two cents @each dollar (§1) of each payrent more than {ifteen (13) days in arrears to

cover the extra vaxpense mnvolved n hand])? € delinguent payrents. )
3. Hf the total of the paymients made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actuzlly made by the Mortgagee for taxes Of A35¢sSMENTs O insurance premiums, as the case may be, such excess; at the
option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Mortgagor, ot refunded to the Mortgagor. SR A
If, however, the monthly payments made by the Mortgagor under (b) of Paragraph 2 preceding shall not be sufficient to pay S
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any azount necessary to make up the deficiency, on o¢ before the date when payment of such
;axes,a's.sc-ssr:enls,or Insurance premiunms shall be due. If at any tim

e the Mortgagor shalltender to the Moitgagee,
in accordance with the provisions of the note secured hezeby, full payment of the entire indebtedness tepresented

thereby, the Mortgagee shall, in computing the amount of such indebtedaess, ctedit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance remaining in the funds accumulated ]
under the provisions of (4) of patagraph 2 hereof. If there shall be a default under any of the provisions of this ‘
mortgage resulting in a public sale of the premises covered hereby, or if the propeity is otherwise acquired after
default, the Mortgagee shall apply, at the tire of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (6) of paragraph 2 preceding, as

a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made uader fu) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or m
or impositions, for which provision has not been r:ade heteinbefore, and in defau
the same; and that he will promptly deliver the official teceipts therefor to the
to make any paymeats provided for in this section ot any other payments for taxes, assessments, or the like, the ;
Mortgagee ray pay the saze.and all suss so paidshall bear interest at the rate set forthinthe note secured hereby .
from the date of such advance and shall be secured by this mortgage. : :

5. That he will keep the premises in as good order and condition as they are now and w
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the morl
may be required from time to tire by the Mortgagee against loss by fire and other hazards, casuvalities and contin-
gencies jn such amounts and for such periods as may te required by the Mortgagee and will pay promptly, when ' -
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. AH insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held ,
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- i )
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who may make proof of :
loss if not made pro=ptly by Mortgagor, and each iasurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the teduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of i
this mortgage or other trunsfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the renls, issues, and profits of the mortgaged premises from and after any de- .
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and .
expenses altending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrent of the debt secured heseby.

s e L

unicipal charges, fines,
It thercof the Mortgagee may pay
Mortgagee. If the Morgagor fails

ill not commit or per-

gaged property insured as

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for :
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of a
indebtedness upon this mortgage, and the note secured hereby reiaining unpaid, are hereby assigned by the Mortgagor i

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J &
cured hereby, whether due or not.




