_ T(_)Gl*:THliﬁ with alt and singular the rights, 1:\&1\&'3, hereditaments. and appurtenanoes o the same belonying or in any \.\'ar
incident or appertaining, including all built-in stoves and refrigeratoss, heating. air conditioning, plumbing and electrical fistures, wall

: \
- to wall carpeting, fenos and gates, and any other equipment or fixtares row or hereafter attachad. connectad oz fittal in auy mauner, '
i 5‘;Jeim‘; the intention of the parties hercto that all such fiatures and wquipmient, other than houschokd furniture, be considerad a pat of
I— realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucovssors ardd assigns ferever. l

‘The Mortgagor represents and warrants that said Mortzagor is seized of the above describad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other vnvumbrarees; that the Mortzagor is Liwfully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defernd the <uid premises unto the Mortgagee, ils sucwessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chaiming or to Jhaim the samwe of any past thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Fhat the Mortgagor will promptly pay the principal and interest on the indcbtedness evilenced by said promissory note at the
times and in the manner therein provided.

. 2. That this mortgage will secure the Mortgagee. for any additional sums which may be advanced Lereafter, at the oplion of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purpuses pursuant to the : :
provisions of this mortgage, and also for any ot advances that may herealter be mande by the Mordgizer 1o the Motgagor umler cT

the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as arwerded, or similur statutes; amnd all sums so ahanced shall bear A

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the i T
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whiher now eaisting or hereafter to be eratd, insured -
against Yoss by [ire, windstorm and other hazards in a sumn not kess than the balince due hercunder at any tine ard in a company or '
companics aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mottgagee and ‘s
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable dauwes in fnver of the “
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by reggistered muail; ard shoukd the
Mortygayor at any time fail to keep sakl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improyements to be insured in the name of the Mortgayor 2nd reimburse itself for the cost of such insurame, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, arﬂ shonkl Mortragor hil_ to do
s0. the Mortzagee may, at its option, enter upon said premises amd make whatever repairs are nevessary aml charce the expenses for such
repairs to the mortgage debt and collect the same under this mortgaxe, with internst as hervimbove provided.

-5 'ﬂnt the Mortgagee may at any time lcaji;ire the issuance ard mzintenance of insurance upon the hie of any person oblizated
under. the indebtedness secured hereby in a sum sufficient o pay the mortgage debt, with the Mortgagee as benefictary, and if the
szcgtmums ate pot otherwise paid; the Mortgagee may pay said premiums a1 any amount so paid shall bevorne a part of the mortgage

6. That Mortgauor azrees to pay all tares and other public assessments kevied against the mortgaged premises on or before the
due dates thereof and to cshibit the receipts therefor at the offices of the Mortyazee immeltistely upon payment, and should the Mort-
wagor fail to pay such tiwes and assessments when the same shall fall due, the Moteagee may, at its option. pay the same and charge
the amnounts so paid to the mortgage debt ard collext the same under this 1ortiage, with interest as above provided.

7. That if this mottgare secures a “construction hoan™, the Mortgavor azrces that the prircipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordarce with the terms and condi-

lig}::s of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgavor will 1ot further ercumber the premises abwve deseribed, without the prior consent of the Moitgagee, and
should the Mortgaor so encumber such premises, the Moitgagee may. at its optivn. dalare the indebtodness hereby secured to be
immediately due arad payable and may institute any proceedings nowessary to collect said indebtedness.

9. That should the Mortgagzor alienate the mortziced premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortgege indebtedness is not paid in full, the Mottgagor or his Purchaser shall be tequired to file with the Association an
application for an assumption of the mottvage indebtedress, pay the reasonable ost as required by the Association for processing
assumption, furnish the Association with a «opy of the Contract of Sile, Bond for Title, or Ihed of Conveyarce, and have the interest
rate on the loan balance existing at the time of transfer modified by inreasing the interest rate on the said loan halance to the maxi-
mum rate per annum permitted to be charced at that time by applicable South Carolina Law, or 2 besser increase in interest rate as may
be determined by the Association. The Assoviation will rotify the Mortuazor or his parchastr of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purdhawr, fal 1o comply with the provisions of the within
paragraph. the Mortgagee. at its option, may dexlare the indebtedness hereby seured to be immediately due and payable and may
institute any proceedings necessary o collect sail indebitedness.
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~ 10. That should the Mortgagor fail to mike payments of principal ane interest as due on the promissory note and the samne shall be

urpaid for a period of thirty (30) days. or if there should be any failure to cumply with arl abide by any by-laws or the charter of p

the Mordzazee, or any stipulations set out in this morteage. the Morteavee. at its option. may write to the Mortzazor at his List known

address giving him thirty {30) days in which 1o rectify the said defauft and shoukl the Mortgagor fail to rectify said default within the

said thirty days. the Mortgavee, may. at its option, ircrease the interost rate on the kun Lalanee for the tomaining term of the loan or ‘

for a lesser term to the manimut rate per anrm pennitted to be charval at that time by applicable South Carolina law, or a lesser '
increase rate as may be determined by the Associativn. The monthly payiuents will be adimstal accordingly,

11 That should the Mortgagor falto rrLilc paymicnts of principal ared intert s alue on the promissory note and shonld any monthly
installmest Lecome past due for a period in eveess of 13 days, the Marfracer my collt a “late ¢huge™ not to exceed an amount

equal-to five (55 ) per centum of any suwch past dee installment in order to cover the extra expense inc ilent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzazce, its sicessors amd assizns. all the cents. issnes. and profits accruing from
the mortgaged premises. retaining the right to colledt the same 0 lonz as the dedit herehy sevured is pot in arrears of payinent. but :
shondd any part of the principal indebtednes, or intetest, taves, or fire innnrarce preminms, be past due and unpaid. the Mortgagee !
may without notice or further proceedings take over the mortvaged premives, if they shall Te ocunpied by a tenant or tenints. and
collect said rents and profits amd apply the same to the irdebtedness herely sevnral. withont liability to account for anything more }
than the rents and profits actually collectad, less the cost of collection arul any tenant is anthorizal. upon request by Morteagee, to - i
make all rental payments direct to the Mortgagee. withont fiability to the Morteamr until rotifie] to the contrary hy the Mortgazce; L{
and should said premises at the time of such defanlt be acconpiod by the Matzazor, the Morteazee may apply to the Judze of the i
County Court or to any Judge of the Comt of Comnmon Fleas who shall he residert o prosiding in the conndy: aforesaid for the appoint- g
ment: of a receiver with authority to take possession of sail premises arel ollect such rents and profits, applying said rents, after pay- :
ir-fk:}:ecdrost of collection, to the mortgage debt without lability tr account for anything more than the reats and profits actually
o .

13. That the Mosigazee. at its oplion, may require the, Mortgazor to pay 1o the Maortzrzee, on the first day of each morth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal am] intesest provided in said note: a sum
enqual 1o the premiums that will neut become due and payable on policies of nanteize iaranty insvirarae {if applicable), fire and other -
hazard insurance covering the mortgaged propeaty. plus taves. and asse~sments net due on the motgaged premises (all as estimated by .
the Mortgagee ) Tess all sums already paid therefor. divilded by the number of months o elaipee before one month. prior to the date when !
such preminms. tates. and assessrnents will he due andd pavable, such sums to be hel? by Morteacee 1o pay ,ui-? premiums, taxes and A
special assessents. Should these payments evceed the amount of payinents actmally made by the Mortragoe for taves, assewsments. or
inssirance preminms, the eveess may be <relited by the Morteagee on subw guent paymcnts to be mxde by the Mortgacor; il however.
sai) sums shall be insufficient to make sadl pasments whan the ame shall Tevome e and pavalle, the Mortarzor shall pay. to the o~
L Morlgagee any amounts necessary to mike up the deficiency. The Morteagor furthe r azrees that at the end of ten years from the date J .

hereof, Martzizee may, at its option. apply for rencwal of morteage vty o simibar insiar oo Gf applicable) conering the halce )
then remaining due on the mortzage debt and the Morgigor mav. at its optioa. pay the dnele preminn reguitesd for the cemaininz ; ‘
years of the tarm or the Mortgagee may pay such preminm and adid the <ame to the morteace debt in which event the Motteazor shall im

‘ repay to Modgagce xch preminm pament. with interost. 3t the rate spedifind in il promivany sotes in ool nonthly installments
J over the remiining payment perrod.
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