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GOKNEE S, TANXERSLEY
n.H.C.

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS r‘ideli_t_y Federal Savings and Loan Asssciation of Greenville, South Carolina, Lereinafter referred to as the ASSO-
CIATION, is the owrer and holder of a promissory note dated July 22, 1976 ., executed by William A,
Higgins and Joan M. Higgins in the original sum of $_40,000.00 bearing

interest at the rate of 8-3LL__‘% ard secured by a first morigage on the premises being known as Lot 3, Birnam
Court, Birnam Woods Sub'd:_wision, Greenville, South Carolina _ ghich is recorded in the RMC office for

Greenville County in Mortgage Book 1373 . Dage .__23— title to which property is now being transferred

to the undersigred OBLIGOR(S), who has (kave) agreed to assume said mortgage foan and to ray tke balance due thereon: a
WHEREAS the ASSOCIATION has agreed to =aid transfer of owrerskip of tke mortgazed premvges3ti04the OBLlGOR and his

assumption of the mortgage loan, provilad the interest rate on the halance due is iotyetX3d from % to a present

- decrea
rate of 8-1/2 7%, ard can be escalatad as hereirafter stated. eased
NOW, THEREFORE, this agrecment made ard ertered irto this 30t __ day of _September 1977 by and tetween
tke ASSOCIATION, as mortpagee, ard Ray D. Lathan and Doris M. Lathan .
as assuming OBLIGOR, _ .
WITNESSETH::

In consideration of the premises and the fortker sum of $1.00 paid by tte .-\SSOCIATIO\‘ to the OBLIGOR, receipt of which is
hereby ackrowledged, the urdersigred partics agree as follows: 39 661. 9 5 decreas-
(1) That the loan balarce at the time of this assumption is § ; that tke ASSOCIATION is presently P¥PENs-

ing the interest rate on the kalarce to _8;1[.2_. . That tha OBLIGOR agrees to repay said obligation in monthly installments

of § 310.16 each with rayments to be applied first to interest and then to remaining prircipal balance due from month to
month with the first monthly paymert being due October 1 19 17

{2) Should any irstallmert paymrent teccrae due for a pericd in exciss of (15) fifteen days, tke ASSOCIATIO\I may collect a
“LATE CHARGE" rnot to exceed sn amount equal to five per centom (5¢) of any such p:ut due installment payment.

(2) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
this Agréement.

(4} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successora ard asvigns. 30th

IN WITNESS WHEREOF the parties kereto Eave sct their hards and seals this S0t day of -.ocptember .o 77

-
.Lll? }‘EDERA & LOAN ASSOC!ATIO\'
(SEAL)
EAL)
(SEAL)

Assumirg OBLIGOR(S}

CONSENT AND AGREEMENT OF TRA\'SFERR]\'G OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Association’s conser.t to thke assumption outlined above, and in forther

consideration of One dollar ($1.00), tke receipt of which is kereby ackroglpdrad. 1 (we), thy undprsigned(s) as transferring OBLI-
GOR(S) do Lereby conisent to the terms of this Modificedion and Assumpti -ement and %o be bound theredy.
- (SEAL)

{SEAL)

(SEAL)

- (SEAL)
Traneferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
R
COUNTY OF GREENVILLE ) PROBATE o |
Personally appeared befcre me the urdersigned who made oath that {s)Le saw all of the above named parties

sign, seal and deliver tke foregoing Azreement(s) and that (s)he with the other subseribing witness witressed the execution thereof.

Notary Public iff South Carolina
My commission¥expires: $6/6/873.

RECORCED SEP 30 1977 At 1:50 P.M, R AR

SWORN to before me this
30t 17
— A ASaS oy (SEAL)
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