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TOCETHER with all and sicgular the rights, members, hereditaments, and appurtenarces o the sune belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air vonditioning. plumbing and electrical fintuies, wall
to wall carpeting, fences and gates. and any other equipmient or fixtures now or hereafter attachied. conmected or fitted in any anner,

it being the intention of the parties hercto that all such fixtures and equipment, other than houschold fumiture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its sucoessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above Jdescribed prémises in fee simple absolute; that
the above descri premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully enipowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfelly claiming or to ¢laim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thegein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hervalter, at the oplion of the
Mortgagee, for payment of taxes, or public assessments, hazard insurance premiums, repairs or other sich purposes pursuant to the
provisions of this morlgage, and also for any Joans or advances that inay hereafter be made by the Moertgagee to the Mortgayor umler
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; ard all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless othemise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, , .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erected, insural
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time awed in a company or
cotmipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mostgaxee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include loss payable chwiss i favor of the
Mortgagee; and in the event of oss, Mortgagor will give immediate notice thereof to the Mostgagee by registered nmil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause

such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. : '

4. That the Mortgagocr will keep 2l inprovements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
so. the Moitgagee may, at its option, enter upon said premises and make whatever repairs are necessary and change the expenses for suwch
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee may at any time require the issuance anl maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moctgage debt, with the Mortgagee as beneficiary, and il the

Sztl;miums are not otherwise paid, the Moitgagee may pay said premiums ars] any amount so paid shall bevome a part of the mortgage
t.

6. That Mostgagor agrees to pay all taxes and other public assessments fevied against the mortgaged premises on or before the
Jue dates thereof amx] to exhibit the receipts therefor at the offices of the Mortyagee immadiately upon payment, and should the Mort-
caxor fail to pay such taves and assessments when the same shall Ll due, the Mortgagee may, at its option. pay the same and charge
the 2mounts o paid to the mertgaze deb? and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Mortgazor agrevs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as coustruction progrensses, in accondance with the terms and condi-

lkius of a Construction Loan Agreement which is separately eaxecuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above chti‘.x_\l. without the prior cousent of the Moitgagee, and
should the Mortgavor so encumber such premises, the Mortgagee may. at its opticn. dechire the indeltedness hereby secured to be
immediately Jue and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That shoulkd the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in [ull, the Mortgagor or his Purchaser shall be required 10 file with the Association an
application for an assumption of the moitgage indebtedness, pay the resonable cost as resjuired by the Association for processing
assunption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dueed of Cotneyance, and have the interest
rate on the oan balance existing at the tune of transfer modified by increasing the interest rate on the sail foan balance to the maxi-
mum rate per annum permitted 1o Le charged at that tine Ly applicable South Carolina Law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortaagor or his parchaser of the new interest rate and monthly pay-
ments. ard will mal him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mostgagee. at its option. may declire the indebtedness hercby secnra] to be inmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thisty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulalions st out in this morteige. the Mortyaver: at its option. may write to the Mortwagor at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mostzacor fail to rectify said defanlt within the
said thirty days. the Morteagee, may. at its option, increase. the interest rate on the lan bulawe for the remaining term of the loan or
for a lesser term to the manvimum rate per antum permitted to be charged at that tine by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasinents will Le adjisted accordingly.

11, That should the Mortgagor fail to make payments of principal ared interest s due on the promiswory note and should any monthly
installment become past due for a period in evcess of 13 days, the Mortzaree may ol a "Lite charge™ not 1o exc an amount

equal to five (5% ) per certum of any such past due installment in order to cover the eatra expense indident 1o the handling of such
delinquent payments.

12. That the Mostgagor herehy assizns to the Moitgagee, its succossors aned assigns. all the rents. issues. and profits accming fiom
the morigaged premises. retaining the right to collet the same 5o lone as the debt herely secnred §s not in arrears of payment. but
should any part of the principal indebtedress, or irterest, laves, or fire irsnrance preminms, be past due and unpaid. the Morigagee
mai' without notice or further proceedings take over the morigaged prensises, if they shall e occopiad by a tenant or tenants. a
collect said rents and profits ardd apply the same to the indebtedness herely secured. withont liahility 1o account for anything more
than the rents and profits actually collected, Yess the cost of collection and any tenant is anthorized. upon reqguest hy Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Martraver. nntil notificd 1o the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupiod by the Marteagor, the Mortzazer may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall e resilent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to tale possession of said premises and (oBect such rents and profits, applying said rents, after pay-

ini!ki}mdmst of collection, to the mortgage debt without liability ty aconnt for anmything mere than the rents and profits actually
cullected.

13. That the Mottzagee. at its option, may reruire the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fally paid, the following sums in addition to the payments of principal and interest providal in said note: a sum
equal to the premiums that will neut become due ad payaltle on policies of morteace guaranty insurance {if applicable), fire and other
hazard insurance covering the morigaged property. plius taves. and assessments nead e on the mortgage! premises (all as estimated by
the Mortgaree) bess all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. faves. and assessments will be due and payable, such sums to bhe hell by Morleagee to pay said preminms, taves and
special assesanents, Should these payiments excea] the amonnt of payments actmally made by the Morteagee for Laxes, assessments. or
instirance preminms, the excess may be credited by the Moiteacee on subiserpient paymients to e male Ly the Morteagor: of, however.
said snms shall be insufficient 1o make said payments whan the same shall hecome dise aredl payuble, the Moteagor shall pay 1o the
Mortgagee any amounlts necessary to.make up the deficienoy. The Morteavor furthor agrees that at the e of ten years from the date
hereof, Maorteazer may, at its option. apply for rerewal of mortgage giaranty of siilar insirance G applicable) covering the balance
then remaining due on the mortzage dt?\l. andd the Morteagor mav. at its option. pay the sincle preminn rogquiresd for the remaining
years of the termn. or the Mortzagee may pay such preminm and add the <ame to the worteage debt in which ovand the Morteazor shall

repay 1o Morteagee such preminm payment. with interest. at the rate speciflinl in il jromiseay potes in eguad monthly installinents
over the ramining payment period.
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