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2. Thut, together with, and in addiiion to.

terms of the note secured hereby,
ts fully paid, the folloning sums:

the monthly pavments of priccipal und interest pavable under the
ke will payv to the Mortgagee, on the first diy of euch month until the said note

‘1) An amount suiflicent 10 provide the holder Rereof with funds to payv the next
rent and the aste secured hoereby are msured, or & monthly tharge 00 lica of o Tllgage mistrance jpremiam) i they are
Eeld by the Secretary of Housing and Urtan Developzent, as follows:
! ) M and 5o leag as satd mote of even Jdute and thes INSrUTent are nsured OF ofe remnsured under the frovisiens of the
Nzaticnal Housisg Adt, an arsunt sufficient 1o accvmulate in the hands of the holder <ne (1) =onth prior to its due
date the snnual mortgage 1nsurance premanm, o ornder to provide such heller with funds to pay such premius to the
Seoretary of Housing and Urban Developrent pursuant to the Naticnaal H.using Act, as aczended.
Regulatreas thereunder; or

EOrlyage InSuranoe joemrum if this tasiru-

andapplicable

)y If and so long as said nete of even date

‘ ard this mstrument are held by the Sc¢eretary of Housing and  Urban De-
velepment, a monthlv charge (in licu of a FOIRBLe insurance premiuis) which shall be in an

taelfth (1, 12) of cae-half (1)) per centum of the average cutstand

e

amount equal to one-

,’

1 ing balance due ¢n the note conputed without taking e §
inty account delinguencies or prepayments, i ‘
ft) A sum equal to the grcund reats, if any. next Jdue, plus the Fremiums that will next becose dee and yayable on policies

of [ire and other hazard insurance covering the mortgaged property, plus taxes and assesse=ents next due on the =erntgaged

property (all as estimated by the Mortgagee) less all sucs already paid therefor divided by the number of moaths to clapse

boefore cae (1) manth prior 1o the date ahen such grcund reats, premiums, taxes, and assessments will become delinguent, =

such sums to e held hy Mourtpagee in trust to pay said ground rents, premiums, taxes, and special assess—ents; and

“+ FALll payr cats —enticned in the two preceding subsecticas of this paragraph and all payv—ents to be made under the note T
svcured hereby shall be added together and the 2egregate amount thervof shall Lo paid by the Msitgaypor each month in a

single payment ot applied by the Mortgagee to the following items in the order set frrth:

b gremaus charges under the contract of insevrance with the Secretary of Housing and Urban Developm
as the case may be;

I taxes, special assessments, fire and ather hazard \nsurance premives;
) tnterest on the nste secured kereby; and ’

- . - . s
tIV) armaortization of the pancipal of said note. /0", - b?_k"
Any deficiency in the amount of any such aggregate monthly payment,
the due date of the next such pay=ent, con

ent, or monthly
tharge (10 Itew of mortgage insurance premum),

shall. unless made good by the Mortgagoer prior to

?i§u:c- an vvent of default under this mortgage. The Mortgagee may coliect a ‘
““late charge’ not 1o exceed 1w cents () t3r each Jdollar ($1) of each payment more than (iftven (153) days 1n arrears to
cover the extra expense involved in handling delinguent payrments. )

3. 11 tne total ot payments male by the NMortgagor under (b) of paraqra

. : ph 2 preceeding shall exceed the amount of pay-
mants actually male by the Mortgagee for taxss or assesunents or insurance p

remiums, as the case may be, such excess, if the
loan is current, at the opticn of the Mortgagor, shall be credited on subs2quent payments to be made by the Mortgagor, or
refunded to the Mortgagor. if, however, the monthly payments made by the ortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before lhe date when payment of
such taxes, assessmients, or insi'rance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of parajraph
2 hereof. If there shall be a default undzr any of the provisions of this mortgage resulting in a public sale of the piemises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is dtherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of principal then cemaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That ke will pay all taxes, assesscents, water rates. and other governmental or municipal charges, fines,
or wtrpositious. for which provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
the same, and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke wny payments provided for in this section o1 any other payments for taxes. assessments, os the Iike, the
Mortgagee rmay pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby : S
from the date of such advance and shall be secured by this morigage. .

5. That he will keep the prermises in as good order and condition as they are now and will not commit ot per-
@it any waste thereof, reasonable wear and tesr excepted.

6. That ke will keep the improverments now existing or hereafter erected on the mostgaged property insured as : '
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- .
gencies in such smounts and for such periods os may be requited by the Mortgagee and will pay promptly, when
due. eny gremiums on such insurance provision for payment of which Has rot been made hereinbefore. All insur-
ance shall be camried in compunies apptoved by the Mortgagee and the policies and renewals thereof shatl be held .
by the Mongagee wnd have attached thereto loss payable clauses in favor of and in form acceplable to the Mort- : :
gagee. In event of loss Mortgaugor will give immediate notice by mail to the Mortgagee. who rmay make proof of
loss if not made prozptly by Mortgagor. and each insurance company concerned is heteby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the :
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of :
the indebtedress hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of :
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured ’

hereby, all right, title and intetest of the Mortgagor in and to any nsurance policies then in force shall pass to
the purchaser or grantee.
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- 7. That he heteby zssigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver sppointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the —
rents. issuces. and profits, toward the payrent of the debt sccured hereby.
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3. That if the premises, or any part thereof, be condemned under any power of eminent dqmain, or acquircd‘for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:aaining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- _j »
cured hereby, whether due or not.
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