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Form Fpif ‘iﬂn 4:-,9 ﬁ{Rl}AL ESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev. 10-19-76) -

LUNHHﬁS.TﬁHRERSLE? |
THIS MORTGAGRsfnade and entered into by _Genar D. Pearson and Donna L. Pearson. . .

1411 453

residingin —CGreenville

County, South Caroliny, whose post office address is

- Raute 3: .nrppf .Soulh(‘ztolimzm—l
herein called “Borrower,” and:

WHEREAS Bomower is indcb:ed to the United Siatcs of Ameiica, acﬁnz through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissery note(s) or assumption agreement(s),
herein called ““note,” which has been executed by Bormower, is payabk to the otder of the Government, authorizes accekeration of the

- entire indebtedness at the option of the Government upon any default by Borrower, and is descrited as follows:

Anrual Rate Due Date of ﬁmi
Date of Instrument Principel Amount of Interest Instellment
September 30, 1977 $26,000.00 8% September 28, 2010

And tke nole evidences a Inan to Borrewer, _ai;‘i tre Governmeal, at asy tice, ay #ssign the note and insure the payment thereof
parsnant to the Consolidated Farm and Rural Develspmeat Act, or Title V of tke Housing Act of 1943,

And it is the parpzse akd inteat of this instru=esnt that, amoag other things, at all tices when the note is held by the Government, or in
the event the Governmeat shoald assign this instru=ent without insurazce of the note, this instru=eat shall secare payzent of the note; but
when the note is held by an insured holder, this iastrumest shall not secure payment of the note or attach to the debt evidenced thereby,

butl a5 lo the note aad sach debt shall constitate an indemnily mortgage to secuie the Governzeat against loss under its insarance contract
by reason of aay defanlt by Borexer:

NO¥, THEREFORE, is consideration of the Ioan(s) acd {3) at all tizes when the aste is held by the Gavermment, or io the event the
Goveraxeal shsuld assign this iastrumenl without insurance of the payment of the nole, lo secore prompt payment of the note and any
recewals and extensions thereof aad any agreerents contaiced therein, inclading acy provisica for the payment of aa insurance or other
charge, {b) at all tizes when the note is held by an insured bolder, to secure gerformance of Bamower’s agreement berein to indemaify and
save harmless (ks Govercment againsi loss uader ils inssraace coatract by reassa of asy default by Bomower, and {c) in any event and
at all tizes to secure the procpt payreat of ali advacces and expeaditores a de by the Governzent, with interest, as hereinaflter described,
snd the perforcacce of every covenant and agreezent of Barroaer contained herein ¢r in any supplexeatary agreement, Borrower does
hereby grant, bargain, sell, release, asd assiga usto the Government, with geaeral warraaly, tke following property situated in the State of

Soath Carolina, Coanty{ies) of Greenville

the County of Greenville, State of South Carolina and being known and des-
ignated as Lot No. 13 of Cannon Hills Subdivision, Plat 2, according to a
plat prepared of said property by Wolfe & Huskey, Inc., Engineers and Sur-
veyors, dated September 23, 1975, and which said plat is recorded in the
R.M.C. Office for Greenville County, South Carolina, in Plat Book 5-D, at

Page 100, and according to said plat having the following courses and
distances, to-wit:

BEGINNING at a point in or near the center of Cannon Road, joint front cor-

fer of Lots 12 and 13 and running thence with the common line of said Lots,
S. 89-38 W. 349,16 feet to a point; thence, N, 07-58 W. 179.2 feet to a

point; thence, N. 89-38 E. 317.43 feet to a pointj thence, S. 50-55 E.
31.77 feet to a point in or near the center of Cannon Road; thence running
with said Road, S. 11-29 E. 160.43 feet to a point in or near the center of
said Road, the point of Beginning.

The within property is the same property conveyed to the nmortgagors herein
by that certain deed of Brown Enterprises of S. C., Inc. of even date here-
with and which said deed is being filed simultaneously with this instrument
in the R.M.C. Office for Greenville County, South Carolina.
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