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o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
2 GREENVILLE, SOUTH CAROLINA

7 .

£ MODIFICATION & ASSUMPTION AGREEMENT

ESTATE OF SOﬁTH CAROL!NA i;oan Account No—

FCOUNTY OF GREENYVILLE

WHEREAS Fidelity Federal Savings and Loan Assceiation of Greenville, South Carolina, hereinafter referred to as the ASS0-
CIATION, is the owrer ard holder of a promissory note dated December 16, 1976 . execated by‘muiim—————

DenatdMorgan and Joyce W. Morgan in the original sum of $33.200,00 _ pearing
interest at the rate of -DINE ¢4 and secured by a first mortgage on tke premises being known as Lot 22, Timberlake

Subdivision as shown in Plat Book BB, Page 185

. Which is recorded in the RMC office for

reenville County in Mortgage Book 1385 , vage —228 _ _  title to which property is now being transferred
"g) the undersigred OBLIGOR({®), wko has {have} agreed to assume said morigage loan and to pay the balance due thereon; and

v~  WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR and his
—assumplion of the mortgage loan, provided the interest rate on the balance due i . % to a present

rate of 8 3/4 ¢, ard can te escalated a3z hereinafter stated.
Y= NOW, THEREFORE, this agrcement made ard entered into this 22th 45y o Seotember 1977 _ by and between
the ASSOCIATION, as mortgagee, ard Patricia M. Snoddy .
as assuming OBLIGOR,
WITNESSETH:

- In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, tke urderzigred parties agree as follows:

(1) That the loan balarce at the time of this assumption is $-30, 000..00__; that the ASSOCIATION is presently
33t he interest rate on the balarce to ——8—3—1—4—": That the OBLIGOR agrees to repay said obligation in monthly installments

of § 237.72 each with payments to be applied firat to interest and then to remaining principal balance due from month to
month with the first monthly payment being due -— October 1, . 10 d1 .

{2) Should any installment payment tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to ex¢ceed an amount equal to five per centum (55¢) of any such past due installment payment.
hi ‘(‘3) That :‘“ terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expreasiy by
s Agreemen . , L
(4) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
belrs, anuccessors and assigns, : o ' ' '
IN WITNESS WHEREOF tke parties Eereto Lave set their hards and seals this -29th . day of September 19 77

ecreased to

In $%a presence of :

FIDELYTY FEDERAL SAVINGS & LOAN ASSOCIATION
BY:"S Ac-‘éfﬁ«-‘ . (SEAL)

~ -
(SEAL)
i ) N ¢
%L'/itnrd/h. yﬂfﬂ’éﬁ‘/ (SEAL)
(Patricia M. Snoddy)
Assuming OBLIGOR(S)

{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of Fidelity Federal Savings and Lean Association’s consent to the assumption outlined above, and in forther

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, 1 (we), the undersigned(s) as transferring OBLI.
GOR(S) do herzby consent to the terms of this Modificatisn ard Aszumption Azrcemekl and agree boyrdit by.

pustm:ﬁ : 4 {SEAL)

: SR (SEAL)
H o Fae fepee LU TEgp

(Jdyce W. Morgah) {SEAL)

: — (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

 Personally appeared before me the urdersigned who made cath that (s)he saw__Patricia no i
gan, Joyce W. Morgan and Timothy H. Farr ‘
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the otter subscribing witness witressed the execution thereof.
SWORN to before me this .
29th g,y ogocotember 1977

—\—“——"i‘k—*—:ﬂgﬂé—‘»& - (SEAL) A@ 4 [l /f 204 ém‘g’}\

PROBATE

My tommission cxpiress 1021186 (Detbie Goddard)
RiCORDED SEP 30 1977 At h:57 P.M, {0
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