TOCETHER with all and singular the rights, members, heredituments, and appurtensroes to the same longing or in any way
incident or appertaining, imduding all buidt-in stoves and refrigerators. heating, air coralitivning, plunbing and ehatiical fistures, wall

to wall carpeting, fences and gates, and any other equipment or fiztires now of horeafter attadial wuntaatad o fistad in sy mmaunce, . .
. it being the inteation of the parties hereto that all such fintures and equipinent, other than hoischold fanature, be considered a past of .
’ the realty. iy
I TO HAVE AND TO HOLD all and singular the said premises unto the Morleagee, its suocvssors ad assigns forever. ‘ . H

The Mortgagor represents and warrants that said Morteager is seized of the abose described premises in fee simple abisolute; that (
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is infully empowerad to con- i
vey or erumber the same; and that the Morigagor will forever defend the <aid premises untd the Mortgayey, its successors and assigns, i
from and against the Mortgagor and every person whomsoever lawfully claiming or to «liim the same or any past thereof. ‘

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: 7ot 8

1. That the Mortgagor will premptly pay the principal and interest on the indebtedness evidvniod by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaftes, at the option of the L
Mottgagee, for the payment of laxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sev. 45-55, 1962 Code of laws of South Carolina, as amendcd, or similar statutes; and all sums so advanged shall bear

interest at same 1ate of rates as that provided in said note urless otherwise agreed upon by the parties and shall be payable at the SRR
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured .
against Yass by fire, windstorm and other hazards in a sum not tess than the balance due hereunder at any tine amd in a coinpany or :
cumpanies acceptable to the Mortgagee; and Mortgagor does hereby assign the policy or policics of insurame to the Mortgagee and v
agrees that all such policies shall be ﬁel& by the Mostgagee should it so require and shall include oss payable clutses in Lwor of the i
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Motteagee by registerad mail; 2t should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muottgaver inay cause

such improvements to be insured in the came of the Mortgagor and reimburse itself for the cost of such insurace, with intorest as
hereinabeve provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd shoull Mortgagor fail to do
50, Il_ne Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mostgage debt and collect the same under this mortgage, with interest as hercinabove provideld.

5. That the Mortzagee may al any time require the issuince and mintenance of insurance upon the life of any porson obligated
under the indebtedness secured heseby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the emrsue il
sng_txﬁums are ‘not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage 8= L R
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied a2y¢ainst the mortgaged premises on or_before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortyagee immwdiately upon payment, and shoulkd the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mottgagee niay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mottgaze secures a “constnixtion loan”, the Mortgaror agrevs that the principal amount of the indebtedress hereby
sevured shall be dishurséd to the Mostzagor in periodic payments, as cotstrtion progicsses, in accordance with the terms and condi-

lk}ns of a Construction Loan Agrecment which is separately executed but is made a part of this moitgage and incorporated herein by
reference,

8. That the Mottaagor will not Further encumber the premises above describad, without the prior consent of the Mortgagee, and
should the. Mortzagor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
inunediately due and pavable and mnay institute any proceedings becescany to colledt said indebtedness.

i
9. That should the Mortgagor alienite the morteaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and _
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morigage indebtedress, pay the reasonal:le cost as required by the Association for processing

assurnption, furnish the Association with a copy of the Contract of Sale, Bored for Title, or Dved of Conveyance, aml have the interest

rate on the Joan balarce existing at the time of transfer modified by itreasing the intercst rate on the said Joan balance to the masi-

mum rate per annum permitted to be charged at that time by applicable South Carolina law, ur a lesser increase in interest rate as may

be determined by the Assaciation. The Assodiation will netify the Mortwagor or his prrchaser of the rew interest rate and monthly pay-

mcnts. and will mail him a rew passbook. Should the Morigairor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness handy seuured to be inanediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Morizagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be : e s
unpaid for a period of thirty (30) days. or if thore should be any failure 1o comply with ard abide by any by-laws or the charter of TUTTT ES
the Mortgagee, o any stipulations set out in this mortgage, the Mortgazee, at its option may write to the Mortgagor at his list known
address giving himn thirty (30) days in which to redtify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Morlgazece, mazy. at its option, increise the interest rate on the hun halarce for the remining term of the loan of
for a lesser term to the mavimun rate per annum penaitted to be chargead a1 that time by applicalle aonth Carolina law, or a lesser
increase rate as may be delermined by the Association. The monthly pasments will Le adjusted accordingly.

11 That should the Mortgigor fail to make payments of principal ared interest as due on the promivory note andd should any monthly T
instaliment become past due for a period in ewess of 13 days, the Mortragee may collet a “hite (harze”™ pot to exvcecd an amourt

enual to five (552 ) per centum of any such past due installment in onler 10 corer the eatra evpense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. aml profits accruing from
the mortgaged premises. retaining the right to wllet the same s0 long as the debit herely sexnred is not in arrears of payment. but
should any part of the principal indebtadness, or interest, taves, or fite insnrance preminms, Le paist due and unpaid, ll‘: Moitgagee !
may without notice or fuither proceedings take over the montgaged pramises, if they shall Le ocuupied Ly a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtalness herely secured, without liahelity to acount for anything more
than the rents and profits actually collected, Tess the cost of collection. and any temant is anthorizald. upon request hy Mortgagee, to
make all rental payments direct to the Mortzacee. without Liahility to the Mottvacor. until potifici to the wontrary Ly the Mostgigee; b i
and should said premises at the time of such defanlt be ocenupiad by the Martuazor, the Mortgwe may apply o the Judee of the o
County Court or to any Judge of the Court of Common Pleas who shall be residernt or presiding in the connty aforesail for the appeoint-
ment of a receiver with anthority to take possession of said premises and collect such rents ared profits, applying said rents, after pay- {
infk:he(dcml of collection, to the morteage delt without liability t» acconnt for anathing ore than the rents anl profits a(ll'ulfy :
collecled.

13. That the Mostgagee. at its option, raay require the Mortgagor to pay to the Mortzacee, on the first day of cach mnonth until the
note secured hereby is fully paid, the following sums in addition to the payients of principal ardd interest provided in said note: a sum
cqual to the premiums that will nest become due and payable on palicies of morteaze wuaranty inssrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assewnncnts neat due on the motgaged premises (all as estimated by
the Mortgagee) less all sums alieady paid therefor. divided Ly the number of months to claipse before one month pricr 1o the date when
such premiums. taves. and assessments will be die and payable, such sums o he hebd by Morteacee to pay S.‘IilY preminms, taves a
special assessments. Should these payments evcced the amount of payments actuatls made by the Matteaoe for Laves, assessments. or
insurance preminms, the excess may be credited by the Mortgacee on subseguent pasments to be made by the Morteazor: if, however,

said sums shall be insufficient to make said payments when the same shall hecome die amd pasable, the Morteagor shall pay to the . %
Mortgagee any amounts necessasy to make up the deficicncy. The Mortgagor Further agrees that at the end of ten years from the date )

L hereof, Mortgagee may, at its option. apply for rencwal of matgage giaranty or simila insiraice Gf applicable Y covering the balance ] ) E
then remaining due on the mnlmge.d(-‘l‘al ared the Morleagor may. at its opltion, pay the single prominm reguited.for the remaining N '
years of the term. or lbc_\'nligaz$‘f_ma)' pay such preminm and add the <ime to the morteage delit in which ¢vent the Morteacor shall

repay to Morteavee sl premium payment, with interest. at the rate speifiad in il promisaay note, in oipral monthly installments !
over the remaining payment period.
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