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. T()G_li'ﬂ]l-:ﬂ_ with all and singular the ri‘gh_l_s, members, hereditaments, amd appurtenanees to the same belonging or in any w ag‘
incident or appertaining, including all built-in stoves and refrigerators. heding. air conditioning, plumbing amd electrical fivtuzes, wall
to wall carpeting, feaces and gates, and any other osquipment or fistures now or hereafter attached. connected of fitted in any manner,

it being the intention of the parties hereto that all such fiztures and equipment, other than household furniture, be considerml a part of P——"
|—‘ the realty. _ L . l ! .}
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors amd assigns focever. —
The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises:in fee simple absolute; that !
the above described premises are free and clear of all liens or other encumbrances; that the Mortgayor is Lawfully empowered to con- ] _
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its suciessors and assigns, i ﬁ
from and against the Mortgagor and evesy person whomscever law{ully clriming or to (haim the seive or any part thereof. v
. T
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: [(l') f
1. That the Moertgagor will promptly pay the principal and inteiest on the indebtedness evidencal by said promissory note at the ! '\DI‘
times and in the manner thecein provided. ’ 1 I

.. .2_ That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ‘ o
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such purposes pursuant'to the -
provisions of this mortgage, and also for any Joans or advances thal may hereafter be made by the Mortgizzee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, amd all sums so advanced shall bear
interest al the same rate or rates as that provided in said note unless otherwise agrevd upon by the partics and shall be payable at the
demand of the Mortgagze, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be ervcted, insured
agairst loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
coinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and o
aprees that all such poficies shall be ﬁel:l by the Mortgagee should it so require and shall include Joss payatde clauws in favor of the i
Moctgages; and in the eveat of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; asxl shoukd the '
Mortgagor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the modgmgiq ﬁremi;rs in good repair, and s'l'x)ukl Mostgagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated N T
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the R "'ébﬁ-
grgmiums are not otherwise paid, the Mortgagee may pay said premiuins amd any amount so paid shall barome a part of the mostgage

ebt.

6. That Mortgagor agrees 1o pay all tares and other public assessments Jevied against the mortzaged premises on or befoce the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee snmediately upon payment, and should the Most-
gagor fail to pay such Laves ared assessments when the same shall {all due, the Mortgagee may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgare. with interest as above provided.

7.. That if this mortgage secures a ~construction loan™, the Mortgagor agrees. that the priscipal amzonnt of the indebtedness heteby
sccured shall Le disbursed to the Mortgagor in periodic payments, as cotstruction progresses, in accordance with the terms and condi-

ti(?ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reflerence.

5. That the Mortzagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, ard
should the Mortiagor so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedress hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedress.

9. That should theé Mottzagor alienate the mortgaged premises by Conteact of Sale. Bond for Title, or Deed of Conveyance, and
the within morgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottgage indebtadiess, pay the reasonable cost as reyuired hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Died of Comeyarce, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loin halirce to the marxi-
mum rate por annum permitted 1o be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
Le determired by the Association. The Association will rotify the Mortzazor or his purchaser of the niew interest rate and monthly pay-
ments, ated will mail him a vew passbook. Shonld the Morteagor, or his Purchaor, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness bereby sexnred to be immediately due amd payable ard may
institute any proceedings necessary to collect said indebtedness.

10, That shoul the Mortgagor fail to make payments of principal an interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoul be any Failvire to omply with and abide by any by-laws or the charter of
the Mortgaxee, or any stipulations set out in this morngage. the Mortgager: at its option. may wiite to the Morteagor at his Last konown
address giving him thirty (30) days in which to rectify the said default and should the Morteagor fail to cectify said default within the
said thitly days. the Mortgagee, may. at its option, itcicase the interest rate on the loan balarce for the remaining term of the loan or j
for a lesser term to the mavimum rite pes anrum permitted to be chargad at thiat time Ly applicalle Sonth Carolina law, or a lesser )
increase rate as may be determired by the Association. The monthly paymeats will Le adjisted accondingly.

11. That should the Mortgagor fal to m.il_é paymcnts of principal are] interest as diie on the promivory nete and should any monthly
installment Lecome past due for a period in excess of 15 days, the Morteagie may collect a “Lite charge” not o cxceed an amournt

equal to five (5% ) per centum of any sich past due installment in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Morigagor hereby assizns to the Mortgagee, its successors awl assigns. all the rents. issucs. and profits accruing from .
the mortgaged premises. retaining the right to collet the same so lonyg as the debt herely sexniald is not in arrears of payment. but
should any part of the principal indelitedness, or intezest, taves, or fire insirance preminms, be past due and unpaid, the Mortgagee
may without rotice or further proceedings tale over the mortgaged premises, if they shall be occupiald by a tenant or tenants. and
collect said rents and peofits and apply the same to the irdebtedness hereliy securad, without liabulity to account for anything more
thin the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorizedd. upon request by Morlgagee, to

make all rental payments direct to the Mortgazee. without lability to the Maortvagor nntil notificd to the ontrary Ly the Mortgagee; -f

and should said premises at the time of such default Le r-:(upitd’ by the Morgazor, the Motteagee may apply to the Judge of the {

County Court of to any Judge of the Cout of Common Pleas who shall Le resilent of presiding in the «ounty aforesaid for the appoint- .

ment of a receiver with asthority to lake possession of said premises aned collect vuch rents and profite, applying said rents, after m}‘-

ing the cost of collection, to the morlgage debt without liability € acconnt for anything more than the rents and profits actually .

collected.

13. That the Mortgagee. at its option, may require the Morigazor 1o pay to the Morteacee, on the first day of each month until the :

note secured hereby is fully paid, the following sums in addition to the pyynents of principal and interest provided in said note: a sum :

equal to the premiums that will next become due and payable on policies of niotzage gnaranty insurarnce {if applicable), fire and other i

hazard insurance covering the mortgaged property. plus Laves. and asswssmients neat Jise on the mortgaged premises (all as estimated by i

the Mortgagee) less all sums already paid therefor. divided by the number of menths 1o elapse before one niorth prior to the date when ]

such preminms. taves. and assessments will be due and payable, such sums to be held by Mortzasce to pay ‘-ﬂ'? premiums, taves and ‘

special assessments. Should these payments exceed the amount of paynwats addually made by the Morteagee for taves, assessments. or :

insurance preminms, the evcess may be credited by the Moitzagee on suhsequent payments to be made Ly the Mortgagor; i, however.

sai] sums shall be insufficient to make said payments when the same shall Fecome due and payable, the Morteagor shall pay to the N

Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten years from the date E

hereof, Mortgaree may, at its option. apply for rencwal of mortgage wurarty or similar insuraree (f applicable) covering the halance .

then remiaining due on the motteage debt. and the Moiteator may. at its option, pay the single premiim roquired for the remaining :

years of the tern or the Mortgagee may pay such premivm and add the samne to the mortcage dehit in which event the Mortzagor shall 7 0,
‘ repay to Morteacee such premium payment., with interest. at the rate suifiad in aid promicory mete, in o] monthly installments ) g.:i

over the remiining payment penod. e
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