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in accurdance with Borrowers and Lender's written agrevment or applicable L

surance premivms in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender puruant to this peragraph 7, with interest thereon, shall bevome additional indebtodnes
of Berrower tecured by this Murtgage. Unless Borrewer and Lender agece to other rms of payment, such amounts shall te pavable .
upcn notice from Lender to Borrower requesting payment .thereof, and shall bear intereat from the date of disburssement at the rate .

t payable from time to time on cutstanding principal under the Note unless payment of interest ar such rate would be contrary

applicable law, in which cvent such amounts shali bear interest at the highest rate permissible under applicable laiw. Nothing con- I
uined in this paragraph 7 shall regquire Lender 1o incur any expense cr tzke any actizn hereunder,

8. IxsrecTiON.

Borrower shall pay the cmount of all mertgage in-

Lender may make cr cause to be made reasomable entries upen and inspections of the Propenty, provided {
that Lender shall give Borrower notice prior w any such inspextion specifying reasomable cause therefor relytad o Lender's intarest . e
in the Property. : ‘ﬁ:

; 9. Coxveminamion. The proceeds ¢f any award o chim {ur dimages, ditect or consequentis), in conpection with any con- ’ ' -
demnation or other taking of the Property, or punt thereof, or for conveyince in licu ¢f condemnaticn, are kereby assigned and shall i !o -

be paid to Lender, S

In the event of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Murigage, with the it &

excess, if any, paid to Borrower. In the event of a panial taking of the Property, unless Boriower and Lender cthemwise 2gmee in !_ o

writing, there shall be applied to the sums secured by this Mongage such proportion of the proceads as is equal 1 thar propottion ; ;

which the amcunt of the sums secured by this Mongage immediately pricr to the date of nking bears to the fair marker value of the : T

Property immedistely prior 1o the date of taking, with the halance of the proceeds peid o Borrower.

If the Property is abandoned by Bc

arroner, or if, after notice by Fender to Borrower that the condemnor offers to make an !
award or setile a chaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender

is authorized 1o collect and apply the proceads, at Lender’s option, cither to rotoration o repaic of the Prupetn of to the sums v
-exured by this Mortgage. . i

Unless Lender and Borrower othenvise agree in writing. 2ny such application c.f prececds to principa] shall not extend cr : i
prtpene the due date of the menthly installments referred 10 in paragraphs 1 and 2 hereof ¢ change the 2mount of such installments. :

10. Borrowir Nor Rereasep. Extension of the time for piyment or medifcation of amortization of the sums secured by
this Mortgage granted by Lender to any successcr in interert of Borrower shall nut cperate o release, in any manner, the liability of
the origimal Borrower and Borower's successers in interest. Bender shall not be requirad to commence proceedings against such sue- i
cessor of refuse to eatend time for payment or otherwise medifly amutnation of the sums secured by this Mangage by reason of any
demand made by the criginal Borruwer and Borrower’s succoss.1s in interest.

11. Foreearaxce By Lexver Noy a Wavie. Aoy fortearznce by Lender in exercising any right of remedy hercunder,
ot ctherwise afforded by applicable by, shall nat be 2 waiver of or preclude the exercise of any such right or remedy. The procure-

ment of incurince or the payment of taxes of cther Liens or charges by Lender shall nut be a waiver of Lender’s right to accelerate
the matusity of the indebtedness secured by this Mongage.

12, Resenies CuMuLamIvE.

All remedies peovided in this Mortgage are distinet and cumulitive to any cther right cr remedy
under this Mortgige or aflorded by Liw or equity, and may te exercised concurrently, mq..cpcr\deml) or successively,

_ 13 Successors avp Assicxs Bounp; Joixr axo Severar Luasinimy; Carnoxs. The covenants and agteements herein con-
tained shall bind, and the rights kereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjest 10
the provisicns of panagraph 17 kereof. All covenants and agreements of Borrwer shall be joint and sev eral. The capticns and he:d
ings of the paragraphs of this Meurtgage are fur o nvenience enly and are nit 10 be used t interpret or define the provisions hereof. ‘

14. Nonice. Except for any notice required under applicable law to be given in another manner, (2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addresced to Borrower at the Propenty address or at !
such other address as Borrower may designate by notice 1o Lender as provided kerein, and (b) any notice to Lender shall be given i
by certified mail, return receipt requested, to Lender’s address stated kerein or ty such cther address as Lender may designite by
netice 3 Borruwer as provided herein. Any notice provided Fr in this Mortgage shall te deemed to have been given to Borrower
«t Lender when givent in the manner designated hercin.

15. Usirorst Morvcack; Goversing Law; Severammiry. This form of mongage combines umform covenants for mtmnal
use and nenuniform covenants with limited vardations by junsdicton to constitute a2 uniforn security instrument covering real
propenty, This Morgage shall be gosemed by the law of the jurisdiction in which the Property is bocated. In the event that any
provision or clause of this Montgage or the Note conflicts with applicable haw, such conflict shall not affect other provisions of this

Mortgage or the Note which can e given effect without the oonHiciing provision, and 12 this end the provisions of the Mong:ige : 5
and the Note are declared 1o Le sererable. )

16. Borrower's Copy. PBorrawer shall be furni-ked 3 o nformed copy of the Note and of this Mortgage at ke time of
«xecution wr afrer recordaticn herec. f
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17. Teaxsren oF THE Prorerty; Assunerion. 1 all or any part of the Peoperty or an interest therein is sold or transferred ! :

by Borrower without Lenders pricr written consent, excluding {a) the creation of a2 lien or encumbrance subcrdinate 1o this i 4
Mottgage, (b) the creaticn of a purchase money security interest fir househalM apphiances, (¢) a trander by devise, descent < by
cperation of law upon the death of a pint temant or (d) the grant of any leasehold interest of three years or less not containing
an eptirn to purchase, Lender may, at Lender's option, declare all the sums secured by this Mertgage to be immediately due and
payable. Lerder shall have waived such option to accelerate if, prior to the sake or transfer, Lender and the person to whem the
Property is to be sold or transferred reach agrcement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te at such rate as Lender shall request. I Lender has waived the ;
spten to accelerate provided in this panagraph 17, and if Brarowea’s successor in interest has eaecuted 2 written assumption agiee-
rment accepted in writing by Lender, Lender shall release Borrcwer from all obligations under this Mortgage and the Note. i
If Fender excrcises such eptin to accelerate, Lender shall mail Borrower notice of acceleration in accordince with pira i

graph 14 bererf. Such natice shall provide a period of nat Jess than 30 days from the date the notice is mailed within which 't
Burewer may pay the sums declired due. If Borrower fails to pay such sums pricr 1o the expiration of such pericd, Lender may, i
withcut further notice ¢f demand cn Borrower, invoke any remcdics permitted by paragraph 18 herecf. 4
1
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Nox-Ustrorst Corexants. Borrower and Lender further coacnant and agree as f-dlows:

18, Accerrramion; Reviepies. Except as provided in paragraph 17 keresf, upen Botrower’s Freach of any corenant cr agree-
n:ent of Burrower in this Mortgage, including the covenants to roy when Jdue eny sums secured by this Mortgage, Lender grice to }
acceleration shall mail motice Vo Borrower as. provided in puragraph I hereof specifying: (1) the brecch; (2) the octicn required 1o
cure such breach; (3) a date, not less than 30 doys from the date the notice is mailed 9 Borrouer, by which such breach must Fe ‘

i
i

cured; and (4) that fxlure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums sc-
cured by tkis Motgage, fereclsiure by julical preceeding aad sile of the Progperty. The netice shall furthicr inform Borrewer of the
right o reinstate sfter acceleration and the right to assert in the foreclssure proceeding the ron existerce of a default or any other .
lefense of Porrower to accelerstion and foreclosure. [f the FPrezch is not cured an o Fefore the dste specifed in the notice, Lenlder ;
a1 Lender's cpiion may declare all of tke sums secured by this Mortgage to Fe immediately due and payable without further demanid §
md may foreclose this Mortgage ky ;u.i.c:.,! rproceeding. Lex .icr skall Fe entitled to ccllect in such proceeding cll eapences of fore- !
closure, including, Fut not Emited 15, rezvnstle aticrres’s fees, and costs of .i'oc.m:cn.-:r} aidence, absracts and title reports, ell of wkich ‘
Ll Fe alditional sums secured Fy this Mortgage. i

19. Borrowir's Rienr 30 Ruxstae, Nomithaanding Lender’s accederatin of the sums secured by this M rtgaze. B

Pt

any prceadings tegun by Tender o enforce this Mortzige diccontinued ot anv time pria 1

raar shall hive the right 19 hase
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