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TOGETHER with all and singular the rights, members, hereditaments, and appurtenarces to the same belonging or in any way

incident or appertaining, including all built-
gates. and

to wall carpeting, fences and

the realty.

any other equipment or fiatures now or

in stoves and refrigerators, heating. air conditioning, plumbing and electrical Bivtures, walt

hereafter attached, connected or fitted in any manmner,
it being the intention of the parties hercto that all such fixtures and equipinent, other than household furniture, be cotsideee

a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its successors and assigns forever.
The Mortgigor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that

the above described

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

premises are free and clear of all liens or other encumbrarces; that the Mortgagor is lawfully cmponered to con-
vey or encumber the same; and thal the Mortgagor will forever. defend the. <aid premises unto the Mortgagee, its sucuessors and
from and against the Mortgagor and every person whomsoever lawfully claiming or to <daim the same or any part thereof.

assigns,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advamced hereafter, at the option of the

Montgagee, for the

payment of taves, or public assessments,

hazard insurance premiums, repairs or other such purposes pursnant to the
provisions of this mortgage, and akso for any loans or advances that may hereafter be made by the Mortgagee

the authority of Sec. 43-53, 1962 Code of Laws of South Carolina, as

to the Mortyagor uinder

amended, or similar statates; and all sums » advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed, upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heteafter 10 be ercuted, insured

azainst loss by fire, windstoim and othef hazardsin a sum not Jess tha

companies acceptable to the .\lcwl_g.aﬁs-zi

axrees that all such |

Ticies shall be
Mortgagee; and in

and Mortgagor does hereby assign the policy or
by the Mortgagee should it so require and shall include loss payable cuses in favor of the

n the halance due hereurnder at any time and in a company o1

policies of insurance to the Mortyagee aml

event of Joss, Mostzagor will give immediate notice thereof to the Mortgagee by registerad mail; awl should the

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurawe, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ardl shoukl Mortzagor fail to do
so0, the Mortgagee may, at its option, enter upon said premises and make whatever repais are necessary ard charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time rgc]ﬁite the issru.l‘r:uc\‘
under the indebtedness secured hereby in a sum sufficient to pay the mortgige Jded
premiums ar¢ Aot otherwise paid, the Mottgagee may pay said premiums ard any amoun

debt.

6. That Morigaizor agrees to pay all taxes and other public assessments levied aga
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee imn
gagor fail to pay such taves amd assessments whe

the amounts so paid to the mortgage debt and collect the same under this mox

and maintenance of insurance upon the hfe of any pesson obligated
it. with the Motgacee as

bLeneficiary, amd if the

t so paid shall bevome a part of the mortgage

inst the mortgaged premises or or before the

sediately upon payment, and should the Mort-
n the same shall {2l due, the Mortgagee may,

at its option. pay the same and charge

tzage, with interest as zhove provided.

7. That if this mortgage secures a “construction loan”, the Mortearor agrees that the prim ipal amount of the indebtedress hereb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as construdtion progresses, in dcvordance with the tens and condi-

tivns of a Construction Loan Agreement which is separately executed bat is made a part of

reference.

this mortgage and incorporatid herein by

5. That the Mortgagor \\‘l“ rot further __(*n(uhﬂ;er the premises above desenlad, without the prior cousent of the Mortgagee, and
should the Mortgayor so encumber such premises, the Mortgagee may. at its option. dedare the indebtadness hereby secured to be

iminediately due and payable and may institute any proc

cedings necessary to wollect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sak. Bond for Title, or Deed of Conveyanve, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his 'nrchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association. for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or
rate on the boan halance existing at the time of transfer modified by increasing the interes
mum rate per annum permitted 16 be charged at that time by applicable South Carolina law, or a hewer increase in interest rate as may

Le determined by the Association. The Association will notify the Mot
ments, and will mail him a rew passhook. Shonld the Mortgagor, or
parazraph, the Mortgagee. at its option, may declare the indebtadness herel
ings necessary to collect said indebtedness.

ins'itute any proc

Dreed
t rate on the said Joan balance to the maxi-

zazor or his purchiser of the rew interest rate and monthly pay
his Purchaer, fail to comply with the provisions of the within
¥ seural to bie immediately due and payable and may

of Cotneyarce, and have the interest

y pay-

10. That should the Mortgacor fail to make pm;menis of principal and interest as due on the p:mﬁissoty rwte and the sane shall be

unpaid for a period of thirty (30) days. or if there should be any failure to con:ply with and abile Ly any by-laws or the cha
the Mortgagee, or any stipulations sct out in this mortgace, the Morteager at its vptio
address giving hitn thirty (30) days in which to rectify the said default and shauld the
said thirty days. the Mortgagce, may. at its uplion, increase the interest rate on the koan halance

rter of

n. nay write to the Mortzagor at his List known
Marteazor 1ail to rectify said default within the

for the remaining term of the loan or

for a lesser term to the mavirium rate per anrum permitted to be (hatgad at that time by applicalde South Carolina law, or a lesser
ircrease rate as may be determined Ly the Association. The monthly paviients will Le adjusted accordingly.

1. That should the Mortgagor fal to male payinerts of pl’il-(if‘.ll arsl interest as dne on the Proniissory wet

installment become past due for a period in excess of 15 days, the Mertvazee oy collat a "hite charee”

e am] should any monthly
1<t 1o eveed an amourt

equal 20 five (5% ) per centum of any such past due installment in onler to cover the extra expense itident to the hardling of such

delinquent payments.

12. That the Mortzagor hereby assigns to the Mortzagee, its suciessors arel assizns, alt the rents issues. and profit
the mortgaged premises. retaining the right to collect the same 0 lonie as the debt herehy secural is not in arrears of
should any . part of the principal indebtedness, or interest, taves, or fire mairatce preminms, be
may withoul notice or fusther proceedings take orer the mottgaged premiss, if they shall be oceupied b

collext said rents and profits and app!f("

than the rents and profits actually ccl
amd should

s accruing from
yimend, but
Mortgagee
¥ a temanl or tenants. at

past due and unpaid, t

the same to the indcdtedness henhy wonred, without hibilty to acount for anything more

ted, less the cost of collection and any terant is anthorizal, spon request by Mortzagee, to-
male all rental payments direct to the Mostgagee withont liability to the Marteacor ot

iF rotifral to the cnntray by the Morlzagee!
said premises at the time of such defanlt be occupied by the Moteacar, the Mortgazer may apply to the Judge of the

County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the «ounty aloresaid for the appoint-

ment of a receiver with authority to take passession of sairl premices aral collext wncke rents and profits, apphin
ing the cost of collection, to the mortgage debt without labfity b acconnt for anything more than the rents ar

collected.

2 sail rents, after [n{-
1 profits actaally

13. That the Morteazce. al its option, may require the Mortzazer to pay to the Mortzazee, on the first day of each month until the

note secure] hereby is fully paid, the following sums in addition to the pavments of principal and interest
equal to the premiums that will neat become d

special assessments. Should these payments exvceed

provided in said note: a snm

> th _ re due and pasable on policies of morteaze enranty insurarce Gf applicabile ), fire and other
hazard insurance covering the morigaged property. plus taes ared assessine its et due on the nwnteaged preinise

the Mortzagee) less ali sums already paid therefor. divided by the numler of rraniths to elipse before one month
such preminms. taves. and assessments will be due and payable, such sums to be hell by Motlaacee to pay sak

the amannt of payownts actnally made by the Morteagee for taves, assessments. o

s (all as estireated Ly
]"lriot to the date when
preminms, taves and

insirance preminms, the excess may be credited by the Morteacee on subaqguent piynients to be made by the Mortzagor: if, however.

sai] sums shall be insufficicnt to make sakl payments when the same shall bexnme due amd: payat

Mortzaree any amounts necessary to male up the deficic n(')'
hereof, Mortgacee may, at its oplion. apply for renewal o

then temaining due on the mostzage debt. aned the Morigager mav. al its option, pay the «in
years of the term or the Mortgagee may pay siuch preminm and add the <ome to the mortease delit i which event the Morles

le, the Morteagor shall pay to the

. The Mortteagor funther azrees that at the (nd of ten years from the date
mottgage guaranty or simlar insurae co Gf applicable) conering the balinee

e promium reguired fod the remiining

zer shall

repay to Moitzagee sich preminm payment. with interest. at the rate «pevificd in il promivany potes in ol monthly installments

over the remiining payment penod.
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