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THIS MORTGAGE is made and estered into by —1argaret G. Schwank

\

E S

C

7 .

¢ .

L8 residing in Greenville County, South Carolina, whose post of fice address is
¢ 206 Larchwood Drive, Simpsonville, S. C. 29681 )

C » South Caroling .
™  herein called “Borrower,” and:

WHEREAS Bomower is indebted to the Urited States of America, acting through the Farmers Home Administration, United Staies
Department of Agricultuze, herein called the “Government,™ as evidenced by one of mote promissory note(s) of assumption agreement(s),
herein called *mote,” which has been executed by Borrower, is payablke to the order of the Governmeal, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Bomrower, and is described as follows:

Annual Rate Due Dute of Final
Date of Instrument Pririipel Amount of Interest Instellment
V19-~.30-77 $24,250.00 8% September 28,2010
Ul
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And tke note evidences s loan to Borromer, and the Governceat, al aay tice, may assign the note and insure the payment thereof
garsuast 1o the Coasolidated Farc azd Rural Development Act, o¢ Tatle V of the Housing Act of 1919;

. And it is the purpose and intent of this instrazeat thal, arocg other thiags, at all tices wken the note is held by the Govemment, of in
tke event thke Governmeat shoald assiga this iastromenl withont insuracce of the note, this instruzeat shall secare paymest of the note; but
whea the oole is held Yy a5 inscied holder, this instrument shall not secure payzeal of the note or attach to the debl evidenced there by,
but a3 1o the note azd soch debt shall coastitate an indearnity mortgage to secure the Govemment agaiost loss onder its insurance coatract
by reason of any default by Borroner: . .

NOW, THEREFORE, in coasideralicn of tte loan(s) anf (a) at all tizes aben the note is held by the Government, or in the event the
Governxent sheald assign this instrument withoat insarance of the payment of the note, to secure prompt paymeat of the note and any
tecewals and extensicas thereof and any agreecents cogtained therein, inclading any provision for the payment of an insurance or other
charge, (b) 21 all tizes when the note is beld by an insured halder, 1o secure performance of Borroser’s agreement hereis to indemaifly and
save harmless ke Govern=eal agaiaost less uader iis insuraace contract by reason of any default by Borrower, and (c) in any even! and
at all tices lo secure the prozmpt payment of all advaaces and expenditeres made by the Governzent, with interest, as hereinafter described,
and the performance of every coverant and agreement of Borrower coctained herein ot in any scpplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with geaeral watranty, the following gcoperly situated in the State of
Soath Carolina, County{ies) of Greenville

ALL that certain piece, parcel or lot of land, situate, lying and being
in the Town of Simpsonville, Austin Township, Greenville County, South
Carolina, on the South side of Larchwood Drive, being shown and desig-
nated as Lot 737, Section VI, Sheet 2 of 2 of Westwood Subdivision, as
shown on plat thereof recorded in Plat Book 5-P at Page 35 in the R.M.C.
Office for Greenville County, South Carolina. Reference is hereby made
to said plat for a more particular description.

This is the same property conveyed to Margaret G. Schwank by deed of
Artistic Builders, Inc. of even date to be recorded herewith.
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