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~ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and dlevtrical fintures, wa
to wall carpeting, fences and gates, and any other equipment or fistures 1ow or hercafter attached, connedted or fitted in any manner,

gbl)e'm the intention of the parties hereto that all such fixtures and euipment, cther than household furniture, be considered a pant of
realty.

TO HAVE AND TO HOLD all and singular the sakl premises unto the Mortgagec, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are fice and clear of all Liens or other encumbrances; that the Mortgayor is biwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the <aid premises unto the Mottgages, its successors and assiyus,
from and against the Mortgagor and every person whomsoever lawfully «laiming or to cdaim the same or any part thereol.

THE MORTGAGOR COVENAXNTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendal, or similar statutes; and all sums so advaced shall bear

interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the b;liame due hereundes at any time and in a company or
companies acveptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurince to the Moitgagee and
axrees that all such policies shall be ﬁel& by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoukl the
Mortgagor at any time fail to keep said premises insured or fail to pay the gn‘-miums for such insurance, then the Muorlgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranue, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Moitgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whitever repairs are necessary and tharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgare, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgaree as beneficiary, and it the

gzgniums are not otherwise paid, the Mottgagee may pay said premiums ar«l any amwunt so paid shall become a part of the mortgage
t. .

6. That Mortgagor agrees to pay all tates and other public assessments devied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mottyagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall [all due, the Mortgagee may, at its option. pay the same ard charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as aborve provided.

7. That if this mortgage secures a ~consteuction loan”, the Mosteazor agrees that the prindipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as cotstrintion progresses, in accordance with the terms and condi-

tiofns of a Construction Loan Agreement which is separately executed but is snade a part of this moitgage and incorporated herein by
reference.

8. That the Mortgazor wili not further encumber the premises ahoie desuribed. without the prior consent of the Moitgaxee, and
should the Mortgagor so encumnber such premises, the Mortzagee may, at its option. declare the indebtedness heseby secured to be
immediately Jue and payable and may institute any proweedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdlebtedness is not paid in full, the Mortgagor or his Puschaser shall be requined to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reascnable cost as required by the Assoviation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Ixed of Consevane, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
inum rate per annum pesmitted to be charged at that lime by applicable South Carclina aw, or a lesser incrcase in interest rate as may
Le determined Ly the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook. Should the Mortgagor, or his Purchasar, Fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may dechire the indebtedness herely seuized to be immediately due ard payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory mote and the samne shall be
unpaid for a period oi thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortgage. the Mortuavee. at its option. nuy write to the Morigagor at his last kroan
address giving him thirty {30) days in which to rectify the said defanlt aml shouk! the Morteagor f21l to rectify said default within the
said thirty days, the Mortgagee, may. al its option, increase the interest rate on the Joun halince for the remaining term of the loan or
for 2 lesser term to the mavimum rate per anrum permitted to Le charged at that time by applicalle South Carolina Liw, or a lesser
increase rate as may be determined by the Association. The monthly payments will Le adinsted accordingly.

11. That should the Mortgagor fail to make pasmients of principal arel interest as die on the promivorn note and should any monthly
installment become past due for a period in ewcess of 15 days, the Mortragee may cellet a “Lite charte™ not 1o exceed an amount

equal to five (5% ) per centum of any such past due installment in orler 1o cover the extra expense inildent to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, ils sucuessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the some 0 leng as the delit herehy securad is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insnramce pramiums, e past due amd unpaid. the Mortgagee
mai without nolice or further proceedings tale over the mortgaged premises, sf they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the irdebtalness hetely secural, without hainiity to account for anything more
than the rents and profits actually col?ﬁ ted, Less the cost of collection ared any tenant is anthorizal npon teruest by Mortgagee, to
make all rental payments direct to the Mortgagee, without Kahility to the Martazer unti] notficd to the contrary by the Morteagee;
and should said premises at the time of such default be occupiod by the Mattzazor, the Mortgazee may apply to the Judge of the
County Court or to any Jnlie of the Court of Common Fleas who shall be resident o presiding in the wonnty aforesaid for ihe appoint-
ment of a receiver with authority to Lake possession of said premises anel collect such rents and profits, applyving said rents, after mi-'-
inlzklthecd(mt of collection, to the mortgage delt without lability ) account for anything more than the rents and profits actually
collected.

13. That the Morlgagee. at its opiion, may renuire the Mortgager to pay to the Martzagee, on the first. day of cach mosth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
equal Lo the premiums that will neat become due and payable on pelicics of mertgage guaranty insnrarce (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnw nts ret die on the mortzagad premises {afl as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths to elapse Lefore o menth prior to the date when
such premiums. taves. andd asscssments will be due and payable, such sums to e hell by Motteavee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actially made by the Morteazee for taves, assessments. or
insurance preminms, the exiess may be credited by the Mortgagee on subiseyuent payments to Le miade Ly the Mortzagor: o, however,
saird sums shall be insufficient to make said payments when the sime shall Lecone due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgizor further aerees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal ol} mortgage muaranly or simnbar insurarce GF applicable) covering the halarce
then remaining due on the mortzage debt. aned the Moartragor may. at its opticn, pay the sincle preminm reguited for the remaining
years of the term or the Mortzagee tay pay sich preminm and add the same to the morteaice delit in which event the Mortzazor shall

repay .to Morzacee suh preminm payment, with interest. at the rate spodifial in <iid premiseony nete, in opaal monthly installments
over the remiining payment penod.
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