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TOGETHER with 21l and singular the rights, members, hereditiments, and appurtenarces to the same belonging or in any way
incident or appertaining, including 2}l built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fivtures, w .
. to wall carpeting, fences and gates, and any other equipment or fistures vow or hereafter attached, connedted or fitted in a::i- mnanner, -
i it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be corsidured a part of :

]

the realty. _
'— TO HAVE AND TO HOLD all and singular the sald premises unto the Morigagee, its successors and assiyns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its sucvessors and assigns,
from 2nd against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or auy part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the .\.loﬂ.gagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
tiznes and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the |,, -
Mortgagee, for the payment of taes, or public assessments, hazard insurance premiums, tepairs or other such purposes pursvant to the L ® 1N
provisions of this mortgage, and also for any Yoans or advances that may hereafter be made by the Mortgagee to the Mortgagor under : -
the auvthority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear , R
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the :

demand of the Mortgagee, unless otherwise provided in writing.

- 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against Joss by Fire, windstorm and other hazards in 2 sum not less than the bafance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Muoilgagee and
agrees that all such policies shall be ﬁdd by the Morigagee should it so require and shall include Joss payable clauses in favor of the
Mottgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered mail; and should the
Mortgagor at any time fail to keep said premises insured o1 fail to pay the premiums for such insurance, then the Mortzagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.
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4 That the 3[§dgagor will _h‘e# all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the evpenses for such
repuirs to the mortgage debt and collect the same under this mortgaxe, with interest as hereinabove provided.
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5. That the Mortzages maiy at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortgage debt, with the Mortgagee as benehiciany, and if the

g:imiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage
ebt. ‘

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortragee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortztagzor agrees that the priﬁ(ipﬂ amount of t}f indebtedness hereb_)'
secured shall be dishursed to the Mortgaror in periodic payments, as constnition progresses, in accordance with the terms and condi-

ti.;ns of a Construction Loin Agreement which is separately executed but is inade a part of this mortgage and incerporated herein by
reference.

S. That the Morteazor will not further encumber the premises above descnbed, without the prior consent of the Moiigagee, and
should the Mortgagor so erumber such premises, the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
imenediately due and payable and may institute any proceedings nevessany to collat said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bordd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pail in full, the Mottgagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonalle vost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyarxe, and have the interest
rate on the loan balarae existing at the time of transfer medificd by increasing the intezest rate on the said Joan balance to the maxi-
mum rate per annum pormitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
Le determired by the Association. The Association will notify the Morteazor ur his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchasr, fal to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may dechire the indebtedness hereby secural to be inonedistely due and payable and may
institute any proceedings necessary to collect sai] indebtedress.

10. That shoul the Mostgagor fail to make piyments of principal anel intecest as due on the promissory note and the same shall be P
unpaid for a period of thirty {30) days. or if there should Le any failure to comply with ared abide by any by-laws or the charter of e
the Mortgarer, or any stipulations set ont in this mmortgace. the Mortzasee, at its option. may write to the Morteagor at his last known
address giring him thirty £30) days in which o rectify the said defasdt and shonkl the Mortzagor fail to rextify said default within the
aid thirty days. the Morteagee, may. at its option, increase the interest rate on the bun halwnee for the remaining term of the foan or
for a Yesser term to the mavimim tate per anninn paraitted to be chingal ot that time Iy applicalle South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly pavinants will Le adjsted accondingly.
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11, That should the Mortgacor £2:] to nube pvioents of principal and interest as die o the promissory n(_:t‘e and shauld any monthly '
installment become past due for a poricd in ewcess of 153 days, the Morhtote nay colleet a “late charge™ not to ewceed: an amount

equal to five (5% ) per centum of any sich past due installment in onder to wover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortzagee, its suciessors and assigne. all the rents. issues, amd profits accming from
the mortzaged premises retaining the right to colleat the sime so long as the Jdebit herehy sevured is ot in arrears of yment, but
should any part of the principal indebtedness, or interest, taves, o1 fire mavirance praninms, be pat due and unpaid. l{: Mortgagee A
may without notice or further proceadings take over the mostizaged premives, if they shall he accupied Ly a tenant or tenants. and :
collect said rents ardd profits arel apply the same to the indebtaalness horely seonred, withont fiahidity to-account for anything more
than the rents and profits actually collected, loss the cost of collection and any tenant is anthorizal. upon request by Moddgagee, to
make all rental payments direct ta the Mortgaoee without lability to the Murteasar until rotified 1o the contrany Ly the Moitgagee, 1
and should said premises at the time of sich default e accupiod by the Mortzagor, the Moteacee may apply to the Judge of the

Ceunty Court or to any Judge of the Court of Common Fleas who shall be revident or presiding in the county aforesail for the appoint- 3
ment of a receiver with authority to take possession of said premises ared collent such rents ared profits, applying said rents, aftes par i
mit] the ’(osl of collection, to the mortgage debt without lnbility 13 account for anything more than the rents ared profits actually

collectendd.

13. That the Mottzagce, at its opticn, may reguire the Maortgagor to pay to the Morteazee, on the first day of cach month until the R
note secured horeby is fully pasd, the following sums in addition to the payments of principal and interest provided in svidd mote: a sum .
equal to the premiums that wall reat become dise ared pasable on policies of moctiaes @ranty invitince G apphicatde ), fire and othez 4 1
hazard insurance covering the mortgazed property. plus taves. and assssnants reat due on the montzaed premises (all as estimated by 3
the Mortgazee) less all sums already paid therefor. divided by the number of manths to ehipse Lefore one aonth prior to the date when )
snch preminms taves and assessments will be due and payable, such sumis to be held by Mottercee ta pay <l preminms, taves and !
special assecuments. Should these payments exceerd the amount of puymsents actnally mude Ly the Morteaszee for taves, assessments. or :
insnrance preminms, the euess may be credited by the Mortgagee on subsenuent payments to be made by the Mortzazor: of, however.
sail sums shall be insufficiert to make said paments when the same shall Lt due and puable, the Morteagor shall pay to the
L Mortgagee any amonnts revessary to make up the deficiency. The Mortgarzor fruitlar agrees that at the ol of ten years from the date I

hereof, Mertaacoe may, at its option. :ap['»}:y for rerewal of mortgage snranty ot similar insnrar e Gf applicable) covering the balance
then remiining due on the motteage deht and the Moiteagor mav. at its option. pay the single premium required for the remaining
vears of the term o the Mortzagee may pay sich preminm and add the cime ta the marterze delt in which event the Mortgazor shall

. sepay to Mortzagee sich preminm payment. with interest. at the rate specficd in <aid promicny tote. in cqnal monthly installments
i over the remaining payment penod.
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