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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances 10 the same belonging or in any way
incident or appertaining, including all built-in stoves aml refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other eqquipment or fixtures now or hereafter attachal. connected o fitted in any manner,

&éwin% the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considerand a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.
The Mortgagor represents and wareants that said Mortgagor is scized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is hiwfully empowerad to con-

vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgayve, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully clrimming or to claim the same or auy part thercol.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note 2t the

- times and in the manner therein provided.

2. That this merigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, replits of other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortiagee to the Morteayor under
the autherity of Sec. 453-55, 1962 Code of laws of South Carolina, as amended, or similar statules; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be envited, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any time amd in a company or
voinpanies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuramce to the Moatgagee and
aprees that all such policies shall be ﬁd& by the Mortgagee should it so revuire and shall isclude loss payable clusses in Eavor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice. thereol to the Mortgagee by registered mail: aml should the
Moslgagor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Motlgagee may cause

such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insuraine, with interest as
hereinabove provided.

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provideal.

5. That the Mortgagee may at any lime require the issuance and miintenance of insurance upon the hife of any person olrli_galed

under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt, with the Moitgagee as beneficiary, and if the

snl-}r‘niums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises en or before the
due dates thereof and to exhibit the receipts thezefor at the offices of the Morteagee immediately upon payment, and shoukl the Moit-
gagor N1l to pay such taves and assessments when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgige debt and collect the same under this mortxaye, with interest as above provided.

7. That if this mortgage secures a “construction boan”, the Mortgavor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstnxtion progrisses, in accordance with the terms and condi-

li(}ns of a Construction Loan Agrcement which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above desaribed, without the prier conseut of the Mortgagee, and
should the Morteagor so encumber such preniises, the Mortgagee may. at its -option. decdsre the indebtndness hereby secured to be
immediately due and payable and may institule any proceedings novessany to collect said indebtedness.

9. That should the Morigagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebieadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtadress, pay the reasonalle cost as reguired hy the Associstion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Bhed of Comeyance, and have the interest
rate on the Joan halance evisting at the time of transfer modified by increasing the interest rate on the sail Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Iaw, or a lesser increase in interest rate as may
be determined by the. Association. The Assoviation will nmotify the Mortgaver or his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchusis, ful to comply with the provisions of the within
paragzraph. the Mortzagee. at its option, may declire the indebtediicss herebd seunrad to be immediately due ard payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgazor fail to mike payments of principal arul interest as dize on the promissory rote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to vomply with and abide by any by-laws or the charter of
the Mortzazee, or any stipulations st ont in this mortzage. the Mortziver, st s option 1y write to the Mortgagor at his 11t known
address giving him thirty (30) days in which to rectify the said default ansd shonld the Mosteacor fal to sectify said default within the
said thirty days. the Mortgauce, mayv. at its option, increase the intezest rate on the kun bdae for the temaining term of the loan or
for a lesser term to the mavimum rate por anrum pennitted to be chargal at thit tuae Iy apploalle South Carelina law, or a Jesser
increase rate as may be determined by the Associztion. The monthly pasients will be adjstad accondingly.

11. That shoukd the Mortzagor fail to male payments of principal amsd interct as die on the promissory ote amd should any monthly
installment becomne past due for a2 period in evaoss of 13 days, the Marteazee mao wollat 2 “late Jharee™ ot to exvceed an amourt

equal to five (5% ) per centum of any such past due installment in order to corer the eatra expense incilert to the handling of such
delitxquent payments.

12. That the Mortgagor hereby assigns to the Morleazee, its sucieswrs el assizrs. 2l the rents. issnes. and profits accrming from
the mostzaged premises. cetrining the right to collet the same so long as the Jebt berely sevured is ot in arrears of payment. but
should any part of the principal indeftedrass, or interest, taves, or fire itsurance premits, be past due and unpaid. the Moitgagee
may without notice or further procecdings take over the mortgaged promives, of they shill Lo acinpiail By a tenant of tenants. and
collect saik rents arad profits ared apply the same 1o the indedtalness herels wainral, withont tabehity to account for arsthing more
than the rents and profits actnally collected, bess the cost of collection and any terint iy anthorizad  upon roguest by Morigagce, to
make all rental payments direct to the Morteagee without liabality to the Motteacor antil 1otifiad 1o the contrary by the Mottzazese;
and should said premises 2t the time of such defanlt be conpied by the Matgezor, the Morteazoe may apply to the Judiee of the
County Court or to any Julge of the Court of Common Fleas who shall be resiclent or pressling in the county aforesail for the appoint-
ment of a receiver with authority to take possession of said premises ard collect sk rents aned profits, applying said rents, after pay-

in;zl lhecdm' of collection, to the mortgage debt without liabality 1 scconnt for amthing toeze than the tents aned profits actually
collected.

13. That the Mortzacee. at its option, may require the Marteazor to pay o the Mataizee, on the first day of cach month until the
note secured hereby is fully pakl, the following sums in addition to the poments of prindipal and interest provideal in saidd rote: a sum
equal to the premiums that will neat become due and payatle on policies of niortoage goaranly insurirce (f applicable), fire and other
hazard insurance covering the mortzaged property. plis taves. ared aswsane nts reat Jdue on the nortzasal premises (a1l as estimated by
the Morteagzee) less all sums aleeady paid therefor. divided Ly the number of nweths to elaper b fore ore sionth prior to the date when
such premiums. taves. and assessments will be due arnl pvalle, such sams to he bl by Mottzacee ta pay uic? premiums, taves ared
special assessments. Shoulbd these pasments evceal the amonrt of punw st actually made by the Morteazee for tives, assessmeunts. or
insurance premivms, the evcess may be aredited by the Marteagee on wubneguent piyments to e mnvle by the Mortgaeor; of, however.
said sums shall be insufficient to make said payments when the same <hall become due and pasable, the Morteazor shall pay. to the
Mortgagoee any amonnts necessary to make up the deficicrey. The Morteazar further terees ot at the ored of ton sears from the date
hereof, Morteagee may, at its option. apply For rerewal of mertgage ooranty oo similar inssnatee G applicable} (overing the Balarce
then remuining due on the mortzage debt. and the Morteagor mav. at its option, pay the sinele preminun reguined for the remaining
years of the tarm or the Morteagee may pay such premium and add the sanie to the morteaee Jebt in which event the Moitgacor shall

repay lo Mortgagee such premivm paymernt. with intercst. at the rate specifiad in aaid promivany note. in ciad monthly installments
over the remaining payment penod.
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