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2. Thut, together with, und 1n addition to, the monthly payments of principsl and interest payvable under the
terms of the note secured hereby, ke will pav to the Mortgagee, on the first dov of cach month until the said note
15 fully puid, the tollowing sums:

!
i o AN wrn Lt suflioient to provade the halder hereof wnth fonds 00 pay the mext sorrcage mnsurance jremron of this instru-
saont wnd the note securaed Lereby are nscred, or o maonthiv chorge an ley of o oo

Tl INUTanue premies, ol they are

Feld by the Seorctary of Housing and Urban Development, as folloa s

(I3 If wnd 55 long as vard note of cven date and this mnstrument are mmsured or ere remnsured wnder the provisions of the
Natr nal Housing Adct, un aroant suffictent to accamualate 1n the hands ot the holder one (1Y moath prior 1o iis due
Jate the annuel orfyude INSUranoe premnr
Seretary of Housinge end Urban Developme
Recrnlations *hereandir: oo

. order to provide such holder wath funds 1o puy such premaum 1o the
nit pursuant 1o the Nat:tonal Housing At as amended,

andapphuable

dE I and s bnp ax osesd note of even date and ths mstrument e Reld by the Secretary of Housing and  Urban De-

veloprent, o Tenthly change o Licu of @ mottpage 1msureance promaum whick shall bee an oo oamount egqual 1o one- . : :ih\
twe-ifth 1 120 of cnechalf O per ventum of the srerege cutstandinge balence due on the note comoputed arthout taking . )
Into duoount dehinaguenuies Or prepaveoents; ’ f—' .
LA sgm egual 1o the pround rents, of &ny. next Jdue plus the presuiemTs thaet will neat beceme due and pavable on policies : ,d;lf
~f fire ened cvher RaZzard insutence coverning the —oortveced property, plus taxes and assessments next due on the Tortgaged S
property tall s vstimated Ly the Marreapee) less all sums already pard therefor divided by the number of —onths toelapse -6"'
Letore croe L1 month prror to the date when such eround rents, premiums, 1taxes, and assessments will heoome delinguent,

e Redd by Mortpagee o trust e opay watd oround rents, premiuTs, laxes, and speolal assessments; and
mertione doan the tas preceding sabrections of this paragraph and all payvments to be rade under the note
voitall he added topether and the ayreregate amzunt thereof shall be paitd by the Mortpagor vach moanth 1n a
sancie payment 1o e applied by the

Mortvawee to the following 1tems an the order set forth

Jopreson charge s under the o ontract s f imsuranoe wth the Scoretary of Housine and Urken Developrent, or moonthly
Chatee i te s o v i are thisuratite pretauTo as e cest fhay bw, '
I1: tases. spevial ases-ments, fire and  *Rer harard 1insurance preminms,
CHE: interest Lnothe note secured Rereby ;) and t
IV, a— o rtiratt o o f thegrigoipal of sand noate.
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thly pavrent, shall, unless made good by the Mortpagor prior to

t
uct 'tlrn-:'.( 1qé'§§) a1 of default cnder thas —ortgage. The Mongacee may collect a
il s lents B ..-r%' dallar 131) of each pavment more than Difteen (153) days o drrecars to
P woeivesd an handimg delingent pavoents. ’

3. u tne total ot payments made by the hlortgagor under (b} of paragraph 2 preceeding shali exceed the amount of pay-
ments actuzliy made by the Liortgagee inr taxes or assessments Of insurance premiums, as the case may be. such excess, if ihe
lcan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f. however. the monthly payments made by the i.‘ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Lortgagor shail piy to the Mortqzgee any amount necessary to make up the deficiencs, on or before the date when payment of
such taxes, assessments. or instrance premiums shall be due. If at any tume the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the ncote secured hereby. full payment of the entire indebtedness represented thereby. the
lMcrtgagee shall in computing the amcunt of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urtan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1 there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the progperty is otherwise acquired. the balance then remaining in the funds

ccumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
ninte secered hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he a1l pav all tases, assessments. water rotes. and other governmental or municipal charges, fines,
of 1rpesiaons, for ahich provision has rot been ~ade hereinbefore, and in defsult thereof the Mortgagee may pay
the same, wnd that Be aall prosptiv dehiver the official receipts therefor to the Morngagee. I the Mortgagor fails
to make amy peveents provided for an this section ur any other puvments for taxes, assessments, or the like. the
Wortpuper oy piay the same.and all sums so pud shadl bear interest at the rate set forthinthe note secured hereby
frorm the date of such advance ond shall be secured by this mortgage.
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3. That he will keep the pre—1ses 1 os good order wnd condition ws they ate now and will not commit or per-
S any waste thereof, reass nable aear and tear excepted,

t That ke will keep the smprovements now existing or hereafter erected on the mortgaged property insured as
mav be reguired trom time to tme by the Montgagee against loss by fire and otker hazards, casuvaities and contin-
cencivs an such omounts and for such pentods ws mav be required by the Mortgagee and will pay promptly. when
due. wny prerries on such myurance prosisien tor pavment of which has not been made hereinbefore. All insur-
ance shall b Carned an comp enies approved by the Moartvagee and the polictes and renewals thereof shall be held
by the Mortpapee and hete attached 8} Liss paveble clauses in fuvor of and in form acceptable to the Mort-
g;-gi-c, In event of Joss Mortgagor will pive immediste notice by mail to the Mortgugee. who may make proof of
Inss 1f not made promptly by Mortgapor, and cach insurence compuny concerned 1s hereby authorized and directed :
1o =ake pavment for such loss ditectly to the Mottpagee mstead of to the Mostgagor and Mortgagee jointly, and the
msurance proceeds, o any part thereof. mav be apphied by the Mortpagee ot its option e1ther to the reduction of )
the 1ndebtedness hereby secured or to the restoration or tepair of the property damaged. In event of foreclosure of
this mottgage or vther transter of title 10 the Mortgaged property 1n extinguishment of the indebtedness secured
hereby. ali right. title ond anterest of the Mortgagor in and to any insurance pohicies then in force shall pass to .
the purchaxer or grantec.
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T That ke heteby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall
have the right to have a recever appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses ottending such proceedings and the execution of his trust as teceiver, shall apply the residue of the
rents. issues. «nd profits. towatd the pavment of the debt sccured hereby.

8. That 1f the premses, or any part thereof, be condemned under uny power of eminent domain, or acquired for
a public use, the damuges, proceeds, and the consideration for such acquisition, to the extent of the full armount of
indebtedness upon this nortgege. and the note sccured hereby renaining unpaid, are hereby ussigned by the Mortgagor
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to the Mortpapee and shuall be pad forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se- J . E
cured hereby, whether due o1 not. O
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