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TOGETHER with all and singular the rights, members. heredituncnts, amnd sppurteniances to the same belonsing or in any way

incident or appertaining, including all built-in stoves and refrizerstors, beating air conditoning. plucibing and electicad tintures wall

iy to wall carpetiny, fences and gates and any other cquipnient or Hatires now or hereatter attachad. cor nected o fitted i any noaner,
i it being the intentivn of the parties hereto that all such fintures and cqnipment, other than houschold furniture. be considered a part ot

the realty. ‘I ] - il -] i
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its siceessors amnd sssjuns forever. ]
The Mortgavor represents and warrants that said Mortgagor is seized of the above desenbad premises in fee simple absolute; that f

the sbove descnbed premises are free and dear of 2ll liens or other encumbranees: that the Mortrevor s Llawfully einpowered to con- |

vey or encumber the samie, and that the Morteagor will forever defend the said premises unto the Mortgasee, its suciessors and assigus,

from and against the Mortgagor and every person whomsoever Lawially aining or 1o dudim the sone or awy past thereof. 7 : i i:
o Tl
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘ o ¢
Do
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by sand promissory note at the . G;u
tiznes ardd in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereaftes, at the ontion of the G
Mortgagee, for the payment of taxes, or public assesstnents, hazard insurance preminnns, repairs or other such purposes prrstant to the -
provisions of this mertzage and also for suv loans or advances that may hereafter be made by the Morteagee to the Mortaagor under
the authority of Sec. $3-53, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes: and ol seoss so sdvimeed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pastics il shall be payvable at the
demand of the Mottgagee, unless otheraise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erected, insured
awainst loss by fire windstorm and other hazards in a suin not Iess than the balince due hercunder at aov time and in a conpany or
companies acueptable to the Mortgagee, and Motgazor does herely assign the pelicy or polivies of insvrance to the Mottoager and
agrees that all such policies shall be held by the Mortgaee should it so . repure arnd shall incdude foss pavabile dnses in tavor of the

Mortuagee; and in the (vent of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registeread neal. and shonld the i1
Mortgagor at any tinne fail to keep said premuses insored or fal to pay the premivms for such nsurance, then the Mortgacee may canse :

such fmprovements to be insured in the name of the Mortvavor and reimburse itselt for the ost ol sudhi iusmance, wath interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repain, and Gdiould Mortescor fail to do
o, the Mortgavee may. at its option, enter upon sid premises and make whatever repairs are necessary and e the expenses for ssach
repairs to the mortgage debit and collect the same under this mortgave. with interest as hereinabove provided.

5. That the Mortuasee nay at any time require the issnance and maittenance of insurance upon the life of any person oblizated
under the italebtedness seoured hereby in a sum sufficient to pay the mortgage Jdebts with the Mortgagee a5 benebiciay, and of the
premiims are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall beconme a part of the mortgage

debt.

6. That Mortzavor awrees to pay all taves and other public assessments kvied szanst the mortgaced premises on or before the
dize dates thereof ad o exhihit the receipts therefor at the offices of the Mortvaree inmaediately upon pavment, amwd should the Mort-
wagor fail to pay such taws ard assessnents when the same shall £ulE doe, the Morteagee nidy, at its option pay the sane aml charge
the wnounts so paid to the mortizaze debt and collect the same under this motoace, wath interest as above provided.

7. That of this mostosge secures a “comtruction Toan”, the Mortoazor serees that the priscpel amount of the indebteduess hereby
secnted shall e disbiursed to the Mortgavor in pernsdic pavrients, as construction prodicsses, in aceord inee with the terms and condi-

tivtss ot o Construction Loan Avreement which is separately eaccuted but iy made a part of this mortgage and incorporates] herein by
reference.

5 That the Mortmozor will not further encimlber the premises above desenbed, without the prior comsent of the Mortagee, and
should the Mortvavor s ononnber such premises, the Mortaemee noas . at aty option. dedlare the indebtedness hereby sevured to
immiediately fdue and pavable and may institute any procecdings necessany to colledt said indebtedess.

9. That should the Meatzacor alienate the mortzaged premises by Contrat of Sale. Bond for Title, or Deed of Cotveyance, and
the within mortgage idebtedness as not paid in full, the Mortgagor or his Prurchaser shall be required to file with the Association an
application for an assumption of the monteage indeltedness, pay the ressonalie cost as regpritead by the Association for processing the
assinption. fumish the Awsociition with a wopy of the Contract of Sale, Hand for Fitle, or IDeed of Corveyance, and have the interest
rate on the loan balance existing at the tine of trarsfer modified by increasing the mterest rate on the said loan balance to the manxi-
mum rate per annum perintted to be charaed at thaet time by applicable Sonth Carolina Tow, or a kesser increase in interest rate as may
be determined by the Association. The Assnttion will notify the Mortuawgor or his purchaser of the new intetest rate and monthly pay-
ments, arad will o hing a rew passhbook Shoudd the Morteacor, or his Parchiser, tad to comph with the provisions of the within
paragraph. the Mortgacee st its option. may declire the indebtedness Lol seonrad to be impneduately due and pavable and may
institute any proceedings tevessary to collect said indebtedness

10. That shonld the Morteacor fal to make paviments of principal arad interst as i on the promissory note and the same shall be S
unpaid for 3 period of thirty (30) days o f there shonld be any Folire to conphy with ared abade by any by-laws or the charter of R
the Morteawee, or any stipalitions st out in this momtdsre the Motteasee o ity cptem s wote to the Morteacor at his Last known
address giving him thirty 300 Javs in which to rectify the cid detan!t and Gonld the Maortzagor fal to rectify said default within the
said ihil_t)‘ {l.l_\') the Morteacere, iy at als opbon, dnore e the interest rute on the foan Boadaae for the rennimng term of the lan or
for a lexser torm to the seevmnn rde por anvoun peritted 2o be chirged ot tha e by oapplaable Sonth Carolina baw . or a lesser
increase rate as may be detormined b the Association. The monthly pasoents will T adiided accordingly.

o B

El. Til.ll s!.nnlti Ih(‘ Mot f.lll to make Pavienls of prituip_ﬂ ared nterest s e on the ProrissOr note ated shondd Any mnnlh]y
installment become past due for a periand in evcess of 153 dass, the Mortrazee oy colleot o late (oree” not o cveead an amount

cqual to five 1397 por contum of anv snch past dee installient in order to cover the eatia ey nse ince oot to the handling of such
delinquent payments.,

12. That the Morteavor Lerebn assivns ta the Mortzazee, its snooessors b assirns all the rents danes and profits accrming from
the mortrage] premises retuning the reht to (ollect the sine so Tonar s thee debit berely secnsed i ot in arreass of pavment. hut
should any part of the prindipal indeltediess, or interest, taws, or fite insarance premimns, be past dae and nnpaid. the Motzagee
may without notice or further procecding take over the mortvaged prepnses, af they shall Be occnped by tonant or tenants and
collect said rents ad profits and apphy the <ame to the indebitedness herely woonred, withoat Tabalin to account for anything more
than the rents and profits actually collectand, Tess the cost of collectinn and v tenaat as anthorized upon request by Morteazee, to -
make all rental pavments direct to the Mortravee  withont Tabalitv to the Moitearor untl etified to the contrary by the Morteagee:
atdd should said premises at the time of such defailt be oconpied by the Morteazor, the Meatzazee nav apply 1o the Trdee of the
County Court or to anyv Judse of the Court of Cormntion Pleas who shall be revident o presiding i the conmty aforesaid for the appoint-
ment of a receiver with anthority to take passession of aid premises and collecr cach rents and profits, apphving waid rents, after pay-

illi’.l the ](0‘.\! of colledtion, to the mnrtcae debt without ]Lﬂl:llt_\‘ tr accomnt for amvthung more than the rents anid prﬂfib acma"y '
collected.

o

13. That the Mosteazee, at its option, may require the Mortzazor to pay to the Morteacee, on the fint day of cach month until the
note secured hereby s fully paid, the following anns in addition to the pavments of principal and interest proviled in <iild note: a sum .
cqual to the preminms that will neat become due and pavalde on policies of morteage goaranty insarance Gif applicable }, fire and other =
harard insurance covering the mortgaved property. plas taves. and ascesanents neat due on the morteaced premises Gall as edtimated by
the Morteagee ) Tess all sums already paid therefor. divided by the nimber of months to ehipse before ane month prior to the date when
such preminms. tawes. and awessments will he due and pavable, such sums to be beld by Maortracee to pay said preminms, taves and
spevial assessments, Should these pavinents exveeed the amount of pavments actually nmade T the Mortvacee for Loves, assessments. or
insurance preminms, the excess may be creditexd by the Morteagee on sithoeguent pavinents to e made by the Mortecor: if. however,
said sums shali be msufticient to make said pasments when the same shall heconie dae and paable. the Morteacor shall pay to the
L Mortgagee any amonnts necessary to make up the deficiency. The Mortgavor further agrees thae ot the end of ten vears from the date -’

hereof, Mortgaree mav, ab its option apply for renewal of morteage waranty o sinlar insor e Gif applicable? covering the balance
then rennining due on the morteace debt and the Morteagor mav, at its option, pay the dnede prominmn reqguited for the renaining
vears of the term or the Morteagee may pay such preminm and add the <ame to the morte e debt i which event the Morteacor <hall

repay to Mortearee such promsinm payment, with interest, at the rate specifiod in sdd prosdsson notes in cgual monthly installments
over the rennining pasment perrod.
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