’.”f the due date of the next suoch pavoent, ornstitule an vrvent of defa
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2. That, together with, and in addition to, the monthly payviments of principal und interest pavable under the
terms of the note secured hereby, he will puy to the Mortgagee, on the first din of cach

zonth until the said note
is fully paid, the following sums:

) An amount sufficient te provide the holder hereof with fonds 10 payv the next <ortpaepe <

=il this rnstre-
ment and the nste scoured hereby are tnsured, or oa oeoathly charge:

an Treny of o rt e

roam b they are
held by the Secretary of Housing and Urban Development, as foll cas

(1) UIf and s long as sawd note of even date and this instrument are nsured e are rewnsured coder the provisions of the
Nativnal Housing Adt, an anount sufficient to aceumualate n the hands of the holder cne (1Y »Lnth

vrier to s dae
date the annual mortgage 1nsurance premicm, in order 1o provide such helder waith funids to puy sach premium to the

Scoretary of Housing and Urban Develiprent pursuant to the Natronal Housing Adt, s amended. andapplicable

Regulations thorcunder, or

b I and so bong as sad nete of even date and this mstrument sre held by the Seoretary of Housing and Utban De.
velopment, a monthiy charge (n lieu of @ mortpage insurance prev:um) which shatl bee 10 30 amount eqgual ta one-
twelfth i1 120 of cne-half ¢) per centum of the srerage cutstanding balince due on the note o ~puted without 1aking
into account dehinguencics or prepay ments,

40 A sum equal to the ground rents, of any, next Jue. plus the premriums that w1l next become due and pevable on poelicies

ef fire and other hazard insurance coverning the mortpaged property, plus taxes and asses=ments next Jue on the moftpaged
property tall os estimated by the Mortgapee) less all sums already pard therefor divided by the nuslter of months taelapse
before sme (1 month pricr 10 the date when such ground rents, premiums, taxes, and assessments Wil beco~e Jdelinguent,
such suarms to be held by Martgagce 1n trust to pay sa1d ground rents, premo

s, tanes, and spevial assesscents; and

for ALl payrents mentroned an the twe preceding subsections of this puraeraph and all casyTenI® to be - ade under the oote

secured hereby shall be added tegether and the avyreypste amount theresf shall be paid by the Martgagor each conth 11 a
<ingle payment to be applicd by the Murtgspee to the following 1tems 1n the order set forth,

Iy premium charpes und

cr the contract of 1nsurance with the Scoretary of Hogsing and Urkan Devel sp—ent, or monthly
tedye INSUTaAnce prémiuTl, as the Ccase may be,

‘Hi taxes. spevial assess—

charge 'in Lieu of o

wents, fire and other hazard mnsurance presinos,
i) 1nterest cnothe note secured hereby; and

AV) amaruzatica of the principal of said note.

Amy deficrency in the ameunt of any such egpregate Tonthiv paveent, shalll unless made good by the Mortgayor pricr to
under this ~artpage. The Mortsapgee may collect a

=W late charge’ not too e em‘fﬁ*l‘cn:sqzi‘; for vaih dollar (81 of vach puvment —ore than fifteen (13) days an arrears to
A

el the oxira vxfense iov.Ived 10 hanclling delinguent payvments

3. ii the total of payments made by the llortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Blortgagee for taxes or assessments Or insurance prerniums. as the case may be. such excess, if the
loan is current. at the opuon of the Mortgager, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the !ortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shail pay to the Mortgagee any amount necessary to make up the deficiency . on or before the date when payment of
such taxes, assessments. or insurance prerniums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entiwe indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {(b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or 1If the property 1s otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or 2t the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {(b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pav all taxes, ssseszwents. water rates, and other governmental or municipal charges, fines,
or 1mpositions, for ahich provision has not been made hereinbefore, and in default thereof the Mostgagee may pay
the snme. and that he will promptly dehiver the official receipts therefor to the Mortgagee. |If the Mortgagor fails
to make any pavments provided for in this section or any other pavrents for taxes, assessments, or the like, the
Mottgagee muy pay the same.and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be seccred by this mortgage.

5. That he will keep the premises 1n ux good order and condition us thev are now and will not commit or per-
m1t any waste thereof. reascnable wear und tear excepted.

6. That he will keep the 1TproveTents now existing o hereafter erected on the montgaged property insured as
mav be required from time to time by the Mortgagee against [oss by fire and other hazards. casualties and contin-
gencies n such omounts and for such periods as moy be requited by the Mortgagee and will pay prompily. when
due. uny premiums on such insurance provision for pavment of which has not been made hereinbefore. All mnsur-
ance shall be carnted 1n compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee and huve attached thereto loss povable clauses in tuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgugor will gpive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prosmptly by Mortgagor, and each insurunce compuny concerned is hereby authorized und directed
to make pavrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, und the
insutance proceeds, or any part thereof, mav be apphied by the Mortgagee ot its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or othet transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right. title und interest of the Mortgagor 1n and to wny insurance policies then in force shall pass to

the purchaser or grantec

7. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, «nd should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prefits, who, alter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the payment of the debt secured hereby.

§. That if the premises, or any parnt thereof, be condemned under any puwer of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid. are hereby assigned by the Mortgagot

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not
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