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the monthly pavments of principal and interest puvable under the
he will puv to the Mortgugee. on the first day ot vach

2. That, together with, und in addition to.

terms of the note secured hereby,
15 fully puid, the following sums:

month until the suid note

L]
i AN an ont o sufficeent to provide the holder hereof with fumds o Pav o the nest ooorlpape o precoaamoaf this e ttu-
. raat and the note secored Rerelny are insured, or o monthlv charge o liva ot o~ SR IS UTonCe premiat i 1t The w aree
i held by the Secretary of Housing and Urban Development, as 210 04 s

I- th If and so Tong as sa1d note of cren date and this instrument are ncared ar ure rensored under the pravisions of the
National Housing Act, an arcunt sefficient to accurmualate in the hand= of the holder cne (1) = nth Frier to 1ts dye
date the annual mortgsge 1msurance premaum, 1 order to provide such hold
Seuretdary of Housing and Urban Developzent pursaant ta the
Repulatiins thereunder: or

fer warth funds 10 payv such premium to the
Notronal Housin,: Adt,

R as amended, andapphicable

1t end S0 Y inge s sald note of ecen date and this instrument are held by the Setrer
velopment, o menthly charge iin licu of a mortyage
twelfth (F 12y of one-half (P.) per centum of the
Ity account debinguencies or prepavnionts,

ary of Hiusing and  Urban De-
insureance pretiumn whaich shall Y- 1o oan amount egual to one.
averoge curstandine balonce due o the woage Coropated wathout taking

‘b A sum vqual to the greund rents. af any. next due. plus the premiums thet wail next e ome due and tavable on policies
ue un the mortgaged
of months toelapse
cand assessrments will beos

of firee and other hazard insurance covering the mortpeged property. plus taxes and asses<—engs next «d
Propuerty dall as estimated by the Montpasee) less all sums dlready paid therefor divided by the nu—ter
Lefure e 10 month prier 1o the Jate ahen such eround rents, preriums, taves
Such sttt

v delinguent,

bBe held By Mortpagce o trust to pay said eround reats, pre-a

Taxe~, 3
¢ ALl paveents —ente ned in the tae [T

. 4TS SPevial asse ssrents; and
viding subsedtions of this paragraph and all puvrents 1o be nade under the nete
secuted Rereby shall be added topether and the Ay areycate

single payrent 1o be applied 1y the Mortpagee to the fellowing items in the

‘

ar-aunt thereof <hall te pasd by the M “ityagor vach month 1o oa
vrder st forth

Iy premium charges under the contract of insurance with the Secretary of H ‘using and Urban Develipsent, or n vnthly

thuarge itn heu of mrrtgage nscrance pPremadT™h as the case —ay b '

dh taxes, speilal assesaments, fire and cther hazard INSUTANCE Premoma, rA

AN interest on the note Se ered kerchy, and E
AV arartzatton of the prindipal of sard o ote.

Any defictenioy i the amiount of ansy sulh aeurviate monthly frayment. <hall unless made ~ond by the Mortpascr prior to -

CU,J'?& the Jue date o f the next a:czlrdﬁulr.c-m. C'_:ia!x:ut{- an eient of default unaer this —.o
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cartpape. The Morteacee ~ay collect a
/)’ N flate charpe’ nLot e eaceed RO ent s 4 or each dollar (81) of cach H
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cover the extra cvpense sovelved in bandling delinguent pavrents
3. 1 tne total ¢t payments made by the [ortgagor under (b) of paragraph 2 preceeding shait exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums. as the case may te. such excess, if the
loan 1s current. at 1he option of the Mortgagor, shall be credited on subsequent payments to be made by the M
refunded to the Mortgagor. If, however. the monthly payments made by the lor:

not be sufficient to pay taxes angd assessments and insurance premiums. w

{ wVTent mere than fifteen €130 dayvs in arrears to
' .

fortgagor, or
gagor under (b) of paragraph 2 preceding shali
hen the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. f at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the
Mortgagee shall, 1n computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a} of paragraph 2.

4. That ke wll pav all taxes. assessments, water rates, and other governtental or Tunicipal charges, fines,
ot ampositions, for which provision has rot been made heremnbefore. and in default thercof the Mortgagee may pay
the same. and that ke will prorptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke sny pavments provided for 1n this section or any other pavments for taxes. assessments, or the like, the
Mortpagee mauy pay the same.und all sums <o patd shall bear interest at the rate set forth inthe note secured hereby
from the dute of such sdvance and shall be secured by this mortgage. T

5. That he will keep the prerises m as good order and condition as they
it uny waste thereof, reasonable weor and tear excepted

(\

are now and will not commit or per-

Thut he will keep the improve~ents now exisling or hercafter vrected on the morntgaged property insuted as
may be required from time to tere by the Mortgupee sgainst loss by fite and other hazards. casualties and contin- !
pracivs an such amounts and for such penteds as mov be requited by the Mortgagee and will pav promptly. when ’
due. any premiuTs on such msurance provision tof pavment of which hus not been made hereinbefore. All insur-
ance shall be carmed in campanies approved by the Mattpagee and the pulicies and renewals thereof shall be held
by the Mortyagee wnd Lave attached thereto loss pavable clagses in tuvor of and in form acceptuble to the Mort-
pagee. In event of loss Maortpapor will pive imrediate notice by maml to the Mortgagee. who muy make proof of
loss 1f not made promptly by Mortyagor, ond each msurence compuny concerned 18 hereby authorized and ditected
to make pavrent for such loss directly to the Mortpagee insteasd of to the Mortgagor und Mortgugee jointly, and the
insurance proceeds. or anv part thereof. mav be applied by the Mortgugee at 1ts option either to the reduction of
the indebtedness hereby secured or to the trestoration of repanr of the prepenty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaped property an extinguishment of the indebtedness secured

herebyv. all nght. title wnd mnterest of the Mortgagor i und to any msurance polictes then in force shall pass to
the purchuser or gruntee.

R

<. That he hereby assigns all the rents. 1ssues. and profits of the rortgaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a receiver auppomnted of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the vxecution of his trust as receiver. shall spply the residue of the
reats, issues, and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any puwer of eminent domain, or acquired for
@ public use, the danages, proceeds, aund the consideration for such dcquisition, to the extent of the full amount of
indebtedness upon this mortgage. and the note secured hereby resxzining unpatd, are hereby assigned by the Morlgagor I

to the Montgugee and shall be paid forthwith to the Mortgagee to be applied by it on wccount of the indebtedness se-
cured hereby, whether due or not
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