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[hut, together with, wnd in addition to, the monthly payvments of principal and anterest povable under the
terms of the note secured hereby, he will payv to the Mortgagee, on the first diyv of each ~onth until the sud note

15 fully puid, the following sums:
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crl An oeount safrotent to preande the helder heresf wath funids 00 oy the next corteape e arance oo 1 thrs instry-

“eent oand the n ote =toe-ed Bereby are nsdred, oo oaommsoathly charge o lren ot oo 1 thoey are
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Bel:d by the Secretary fF Foasine and Usban [Xevelpoment, as folloa s o l
(I I and <0 Leng as cend note 0 even Jate and this insfrument are ansaresl or are reansared cnder the proviseons of the
Natronol Hoasmy A, an o= cunt saffrcrent to accur alatye an the hand< ot the holder coe 1Y coonth prier tooats due
Aate the annual coorpape msurence premanr, 1m o order o prosgde such holder with funds< o pay such preraum to the
Sevretary of Hogsinge ond Urban Development pussaant tr the Natronal Hoasing Act, ws amended, andapplicable
Repuiaty ns thercunder, or

(I and ~o L omp as ~ard node of oven date and tas instrument are held by the Secretary of Hoosing aund Urban De.

veloprent, o v

athly charpe in hew of & nooflvage msurence proemaust which shall bee 1noan amoeunt equal to cne- T

taetth (1 120 of cne hat!f 25 per centum of the average cutstanding balence due on the note cooputed with cut taking o -

inta ace cunt delingencies or prepay toents, i '

M0 A sum eqgaal to the ground rents, f any, next due, plus the premuns that will nexi become due and pavable on policies : -«

of fare and cther hazard nsurdance cosvenng the nortgaged property, plus taxes and asseszments next due on the mortpaged L I

proterty tall us estimated by the Moftgacee) less all sums already paid theorefor divided by the nurbher of months toelapse o
Lofore —ne (1) ~onth pricr to the date ahen such ground rents, premaums, taxes, and assessments will becoeme delinguent *

wuch ~a~w to be held by Mortpagee in trust to pay sard ground rents, premisums, taxes, and specral assessrents; and -‘
s s; ar .
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P AN peayeents meationed an the two preceding soosectiuns of this paragraph and all payments to he nade under the note
wevured herehy shall be added topether and the @perepate ameount theresf shall be patd by the Mortgagor cach month 1n a
single pavrent to he applied by the Murtpagee to the following items in the order set farth:
i1y premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge iin ey of mortpage insurance premium), as the cate may be,;
I taxes, speoial assessmaonts, fire and cther hasard insurance premiuarms,

g ITEY interest o the nute secured hereby; and

,”’ * IV ancertizatien of the prinapal of satd note,
Any deficiency 1n the amount of any such apprepate monthly payroent, shall, unless made coud by the Mortpagor prior to
the due date of the next sucfgayrent, ¢ nstttute an cvent of default under this mortgage. The Moutpagee may collect a
“late charge™ pot to evcec DOLE conts @eo) for each dollar {81y of each payment more than fifteen (13) days in arrears to

cover the extra expon<e 1nvolved in handling delinquent payments, ’

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount oi pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case 12y be, such excess, if the
loan 1s curcent. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
lortgagor shall pay to the Mortgagee any amount necessary to make up tne deficiency, on or before the date when payment of
cuch taxes, assessments, or insurance premiums shall be due. If at any time the Mortgager shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
undei the provisions of (a) of paragraph 2 hereof which the Mortgagee kas not become obligated tc pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 neceof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises ;
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpeid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, finec,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit uny waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such wmounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, wny premiums on such insurance provision tor payvment of which has not been made hereinbefore. All insur-
ance shail be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held _
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort- .
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concerned is hereby auvthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness herebyv secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee,

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- .
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and :
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the z
rents, issues. and profits, toward the payment of the debt secured hereby. By
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damaeges, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby remaining unpaid, are Larebyassigned by the Mortgagor |
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- X
cured hereby, whether due or rot.
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