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TOGETHER with all o] sinealer the rights nombers horeditanonts gl sppimten acos to Hee seoe Bl oz o ey wan
it plent or appertaimny, inchebie A ot stoves and refnizenatons Lo i von L g I P P T Y B T PR 1
to wall Cpe ting, fonces il cates e ann ctheor euipmient o fivtiies s o feorc bt . ol o Lt d SRS NRTAITE
1t by the antention of the partios hegeto ot Gl o b fintores an b et other thae bonaelaodi e T cona e b pat ot L
the realty.

I TO HAVE AND TO HOLD all and sincalar the said prequises unto the Motz oee, its suce sors el esazns foreves -l
The Muorteagor ropresents and warranets that said Morteavor i scized of the above descnbed promose s e araple b Bt that i
the atune desondsed premises are free and desr of all Lens or otheer enonbrances: that the Mostoazor s bea el e oo d G con- ‘
Moy T eicritbar the samne . and thiet thee Meortrayor wall Forever defoennd tha wad Prvinses yoto the Mot e, e sicceasnts anel assizns E
from ard azainst the Mortvasor and eveny person whomsoever Liwtoldb clouine or bl the sine o pnt theeok :
THE MORIGAGOK COVENANIS AND AGREES AS FOLLOWS. ‘ NI
;
- . . . ) ? !

1. That the Morteagor will promptly pay the principad and interest on the indebte dness oveloneed by sd promivsorny note at the  — )
tuaes and in the manner therein provided. - -

2 That this mortgaize will secure the Morteagee for any additional suns which e be wlooced fereadter, ot the onton of the i
Mourtgagee, for the pavinent of tanes, of pulilic avsessients, Bazard insuratce preinnes repaeins or otler sech purposes pursat o the c"
provisions of this mortage and also for any loars or advamees that s bereatter T peefe B the Meto e to the Meostoacor nnder
the aati. rity of Set. 45-35. 1962 Code of Lows of South Caroling, a3 amernded, or sirealar statoates, aned b s ~o aedvarond shedl ear T |
tteres b the same tate or e s as that provided in said note undess stherwise wzreed upon by the parties ared Ssbdl be pasable at the
demand of the Morteagee, nnless vthennase provided in writing.

3. . hat Mortgagor will keep the improsements on the mortaged premises, whe ther now oustingg or lereafter to bo o cted, dnsnred
aganst loss by fire, windstorin amd other hazatds in @ sum ot fess than the badince due herenmader at any trne and s a0 connpans or
cutapanies acce plalle to the Mortaece, wind Morteazor does hereby assagn the poliecy or policies of inenranee o the Mitoaee and ¢
agrees that all such pohdies shall e held by the Morteazee shonkd it so roquare and shallb indude Toss pasable closses m tavor of the
Murtwagee, and in the vvent of Toss, Mortwavor will give imamediate notice trereof to the Mortgozee by resntered vealand shondd the .

Murtgavor at auy tune £ai] to heep saiid premoes insired or fal to pay the preminms tor snch insnrance, then the Slotnces may canse
such improvemcnts to be wmsuped in the nanie of the Mortgagor and reanburse atsedf for the cost o sochi tuvirance, with snterest as
hercinabove provided.

4. That the Mortgazor will keep all poprovements upon the mortaged premises in good repair, aed shonld Mosteacor fai} to do
w0 the Mortazee gy at ity option, enter upon sadd preseises and midve whatevor repairs are necossan atod chorce the expooses for sech
repairs to the suorteare debt and collect the same vnder this mortgave with interest ws herasabove provided,

5. That the Motteagee tay at any time reguire the bsoance and mainte e of fisurance npon the bfe of way person oblizated
nnder the indebtedness se ctired hereby ina sumg sutficient to pay the mortewre delt with the Maortaone as bonebiany, and it the
|;n-muuns are not utherwise paid, the Mottgaces sy pay said premiutas and any amount so padd shall bocome a pat of the thortgage
Jdebt,

€. That Martgavor azrees to pay ol taves and other public as~ sents hvied Loainst the morteacad promises onor b foree the
chie dlates theroof and to exbibit the recemts theretor at the offices of the Mortrwee tnnediately upon paznent, and shoalid th Mort-
vavor fail to pay such tives and goesanents when the same shadl fall e thie Mectoazoe ool at sts optione pay the saie and charge
the wnonunts su paid to the mortaace debt and colliat the same under this tortoaze. w th interest as above provided.

7. That if this mortgage sevures a “comstruction laan”, the Morteavor adrees that the price pal ammonnt of the irdelitedness herebhy
secured shad L disbairsed to the Morteacor in perindic pastients, as comstizction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agrcctent which is separately exeouted but is inale a part of this mortgage and imcorporated herein by
reference.

S That the Mortzazor will not fusther encumber the promises alove descnbods withent the prior consent of the Mortaages, and
Jhonkd the Mortvavor so conmber such premises. the Mortzages ey b ots option. dedhite the pdebtedness hereby secured to
itumediately due and parable and nay etitute any procecdings necesary to colledt sodindlebtedness.

9. That should the Mortineer alienate the mortcaged premises by Contract of Sale, Bond for Title, or 13+vd of Convevame, and
the within marteage indebtednoss 1 not paid in foll the Morteavor or his Purchaser JJall be rognired to file w ith the Association an
application for an assnmption of the morteace indeltedues, pay the reasenable cost as rognired by the Association for processing the
assinption furnish the Associstion with 1 cepy of the Contract of Sale, Bond for il or Doed of Comveyane, and have the interest
rate on the loan bhalanee existing at the tnae of trarefer modificd by inore v the interest rate on the said loan balunce to the maxi-
mum rate per ansnn pernaitted to Le chareed at that time by apphoable Soath Caroling Lo, or a Feaser increase ininterest rate as may
be determined by the Association. The Association will notify the Morteacor or hiv prrchaser of the pew interest rate and monthly pay-
ments and will sl him g pew passbook. Shoald the Mortgavcor, or his Purchieer. tal to comply with the provisions of the within
paragraph, the Mortgagee, a4t its option, may declare the indebtedness herehy seoned to be tininediately due aned pasable and may
inshitute any proceedings necessary to collect said indebtedness,

10. That should the Mortzavor fail to make pasinents of principal and interost as dioe on the proniissory note and the same shall be
unpaid for a period of thirty €30} davs, or if there should Be any failore to complh with awd shide by any by-laws or the charter of .
the Mortgavee, or any stipulitions set out in this mortzage, the Morlzasee ot its option. nuy wite to the Mortaaor at his List kuown .
address giving him thisty ¢ 300 davs in which to rectify the said defandt and should the Mortaacor £l to rectify said defult within the
said thirty davs. the Morteasee, s at its option, increase the interest rate on the Toan Ldinee for the reimaining term of the loan or
for a lesser term to the avimam sate per anronn permitted to he Chareed sttt tine By appl ble Soath Carolina Liw, or a lesser
increase rate as may be determine! by the Association. The monthly pasinents sill T adieded ascordingdy.

11, That shonkd the Mortzavor f01 to nabe payinents of principal and interest oo Qi on the promissons note and sboald any monthly
installment bevome past due for a period in cveess of 13 dass the Mortracee vay colloct 1 7 hate iaee” nat to cveeed an amount
equal to five (377 ) per centum of amy such past due instalbnent in order to coner the extra expense indident to the haralling of such
delinquent payvments. !

12. That the Mortgagor hereby assns to the Mortuagee, its sucd essors ared assizns all the ronts dwsnes and profits accring from
the mortgaved premises retaining the right to collect the wame so long as thee debt hereln seenred is not in arrears of payment but
should any part of the principal indebtednes, or interest, taes, or fire irearance preanuns, he past due and nnpaids the Morteacee g
may wrhout notice ar further procecdings take over the mortuaged proaises, if they shall be oconpied By tenant or tenants and
collect said rents and profits andd apph the same to the indebtednes herehy secured, withont Tadnhty to Lceonnt for ansthing more
than the rents and profits actually collected, less the cost of collection and any tent is antherized upon reguest v Morteacee. to
make all rental pavments direet to the Mortgazee. withont lability to the Morteavor until notifi «1 to the contrary by the Morteagee.
and shonld said premises at the time of snch defandt be ocenpied by the Mortoauor, the Motz ane may apph to the Tudee of the
County Court or to any Jidee of the Court of Common Pleas who sladl be resident or presiding in the connty foresaid for the appoint-

Lt

ment of a receiver with anthority to take possession of said premises and collect cach rents ad profitss applyinge said rents, after pay- 3
ing the cost of collection, to the marteace Jdebt without liability ty account for ansthing more thun the rents and profits actoally i
collected.

3

13. That the Mortragee. at its option, may require the Mortzagor to pav to the Mortiagee, on the fint day of cach month until the
note secured hereby is folly paid, the following sumns in addition to the paoaments of principal and interest provided in widid note: a sum
cqual to the pramims that will neat become due and pavable on policies of mortease @ity insrance Gf applicable), fire and other d
hazard insurance covering the mortgaged property. plus taves. and assessnents et dne on the wontgaced premises call as eatinated by
the Mortgavee) less all sums already paid therefor. divided by the nizmber of 1nonths 1o elipse before one naontly prior to the dite when
such premitmns. taves, and assessinents will be doe and pavable, such vims to be held by Mortizagee to pa sid preminms, taves an
spevial assessments. Shonld these pavments exceed the amennt of pavments actally neede by the Mortvagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortaazee on suhsequent payments to be moude by the Mortzavor: of, however.
said smns shall be insufficient 1o make said pasments when the same shall hecome due ard pasable. the Morteavor shall pay to the
I Mortgagee any amotnts necessary to make up the deficieney. The Mortuaror fusther agrees that at the erd of ten sears from the date

hereof. Mortzagee may, at its option. apply for rencwal of mortgage wreeranty or similar insrnce Gf applicalleY covering the balance
then remmaining due on the mortgaze debt. amd the Morteagor mav. at its option, pay the sinele premimn reguired for the remaining
vears of the term or the Morteagee may pay such preminm and add the same to the mortwaze debt i which event the Morteazor shall
repay to Morteagee such preminm payment. with intercst at the rate speified io said promissory note, in egqual monthlyv installments
over the remaining parment perntod.
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