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TOGETHER with =1l and sinaalar the rights, members hereditoe ste nd apparteiances to the o edloiing oF i auy wiid
invident or apportonng, bachading Al bkt stoves and pobionatons Leating oz con o, phindens ot ekt o tintures woldl
to wall Carpetinge, fences and wates ared sty other cgquiprent or fntones e or B reater ottt diesd cornected or Bitted o oo e,
it being the mtention of the partios hereto thut ol sach Bintines wed Gpupinent, other thoa: houschold furetnre. be convidened & paot ot

the realty. »

TO HAVE AND TO HOLD all and singalar the said premises wnto the Morteasoe, its st ssors and assins forever.

The Mortzagor represents and warrants that said Morteezor iy seizedd of the above descnduad promises i bee simpele absodnte, that
the above descnibed premises are free and dear of all tens o other cnonmbirances that the Maortiazor is bentolly ciipowerned to con-
vey or encnbier the sune, and that the Mortzasor will forever debored thee sand promoises unto the Morntgaes, ity successons arnd assivnes,
from and against the Motgagor and every peson whonpoever Liwtully Jdanning or to e the <ame or any part thereof

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘Fhat the Mortyagor will promptly pay the principal and interest on the ndeltodues avdenoed by s sid prondssory uote at the
tunes and in the manner therein provided.

2. That this mertgage will secure the Morteagee for any additicial sums which e be adian e hegeatter, at the option of the
Moitgagee, for the payment of taves, or pullic assessments, hazard insurdnce premnms, repain or uthnr such puurposes pursuant to the
provisions of this morteage, and also for any Joans or advances that ne hereatter be et In the Mortecee to the Mornteagor under
the anthority of Sec. 13-35. 1962 Code of Laws of South Carolina. as amnendst or sinnber statutes, and Al sems s advanced shall bear
mnterest at the same rate or rates as that provided in said note unless othorwise agre d upon by the parties amd shodl be pasable at the
denitand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now exvisting or hereatter to be erected, insured
axainst Joss by fire. windstorme and other hazards in a sum not Jess than the balance due herenpder at any tine and e cempany o
companies aceptable to the Mortgagee, and Mortgagor does herely assign the policy or policies of insurance to the Mottaaser and
agrees that all such policies shall be hekd by the Mortgagee shonld it so require and shall inddade loss povable clnses in boor of the
Mortgages, amd in the event of loss, Mortgagor will give immediate notice thereof to the Mot aee by revistered el aned shorkd the
Mortgagor at any tine fnl to keep said premues insured or fail to pay the premonns for such insarance, then the Morteagee may canse
such improvements to be insured in the name of the Mortgagor and seimburse il for the cost of sch msunawe, with interest as
hereinabove provided.

4. That the Morteagor will keep all imsprovemnents upon the mortizaeded premises in wood repair. aned should Motaasor Ll to do
~or the Mortzages ueay. at its option, enter upon sabd premnises and make whatever ropams ate pocessan ared churde the epenses tor such
repairs to the mortgage debt ard collect the same under this mortgage. with interest as hereinalene provided.

5. That the Mortgagee may at any time teuire the issuance and maintenance of insurance upon the hife of any person obdicated
sndder the irnlebtedness secnred hereby in a sum sutficient to pay the mortzage debt. with the Mortvacer as benchoiary, aud if the
premiums are pot otherwise paid, the Mortgagee may pay said prenmnns and any amount 0 paid shall becone 3 pat of the morteage

debt.

6. That Martgavor szrees to pay all iaves and other preblic aswsaments bvied gt the morte weed premises on or before the
e Fates thereof aned to eadabist the receipts therefor at the otfives of the Maoteacee panediately upon pavent, aned <hould the Mort-
wavor fal to pay sueh teves ard asossanents whon the same shadlb Gl does the Mortooe o wtats aphien pay the same and change
the anounts so paid to the morteage debt and cobhect the same under this morteae. with imterest s above provided.

7. Fhat if this mortgage secures a “cobstruction Joan™, the Morteaoor airees that the princ.pal amount of the indebtedniess hereby
secured shall be dishursed to the Mortgacor in petiodic payments. as constoncion progreses, in acvordance with the tenms and condi-
tions of ¢ Comstruction Loan Agreement which is separately executed but is male a part of this murtiage and incorporated herein by
reference.

% That the Morteasor will not further encundwr the premises above descnlad, without the prior consent of the Moitagee, and
hould the Morteagor so encumber such premises, the Mortzazee . at ats optemn dabare the indebtedness hereby secured to be
unmediately due and payable and may institute any proceadings necesany to colleat <and indebtedness.

9 That shonld the Morteawor alic nate the mortgaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyvance, and
the within morteaze indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assamption of the morteaze indebtedness, pay the reconshle cost as reguired by the Association for processing the
asumption furnish the Association with a copy of the Contract of § de. Boud for Title or Dx el of Conveyance, amd have the interest
rate on the loan balance evisting at the tune of transfer modified by increasing the anterest rate on the said loan balance to the maxi-
wam rate per anann permittes) to be chared at that time by applecalle South Carolina Lew . or i lesser increase in interest rate as may
be determined by the Association. The Association will notifs the Morteacor or Lis purchaser of the new interest rate and monthly pay-
ments, and will il him a4 new passhook. Should the Morteagor. or his Purchaser, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may decdlare the indebtadness herehy sevured to be immeditely due ond paable and may
institute any proceedings necessary to collict said indebtedness.

10. That shoukl the Mortzayor fail to niike paments of principal and interest as dne on the prouissory note and the same shall be
unpaid for a period of thirty {307 dayvs or if there shonld be any faihere to comply with and abide by any hy-laws or the charter of
the Mortuauee. or any stipnlations st oot in this mortgage. the Morteazes ot ity option may wiite to the Morteagor at his List known
address giving Lim thirty (300 duys in which to rectify the said default and should the Morteagor Ll to rectify saied default within the
said thirty days the Mortzavee, v at its eption, increase the interest rate on the Toan balice for the renmining term of the loan or
for a desser term 10 the mnounngn rate per annim permitted to be charged ot that tie by appl Ghle South Carelina Law, or 2 lesser
increase-rate as may be detenmined by the Association. The moathly payviments will be adinsted accordingly.

11. That <honuld the Mortawor fail to mde pavments of principal and interest o dne on the promssony note and shonld any monthly
installinent become past due for 2 periedd in excess of 15 days, the Morteazee nay collect o "hite dirge” not to exceex] an amount
equal to five (375} per contum of any such past due installment in order to cner the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assiuns to the Mortzagee, its sucoessors ard assisns all the rents iwsimes and profits accruing from
the mortzaged premises retaining the rght to collect the came so Lot as the delt Bereby secured is not iu arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire insiratce premiums, he past due and unpaid. the Morteagee
iay without notice or further proceedings take over the mortwaged premises, i they shadl be occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, sathont lidalitye to account for amvthing more
than the rents and profits actnally coliccted, less the cost of collecton wielany toant is anthorized upon: request by Muortgavee. to
make all rental payments dizect to the Mortgagee without liahility to the Mortwagor urt] notific:l to the contrary by the Morteagee;
and should said premises at the time of such defandt be occupied by the Muortoaor, the Morteawee may apply to the Judee of the
County Court or to any Judee of the Court of Gonnnon Pleas who shall be resident o presiling in A connty wforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collet cuch rents atud profits. applving said rents, after pay-
inﬁ lheﬁl{\)st of colltion, to the mortzage Jebt withont Liability th acconnt for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortzagor ta pay to the Mortgazee, on the first day of each month until the
note securexd hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal to the preminms that will next become due and pavable on policies of mortitage woaranty insurance tif applicable ), fire and other
hazard insurance covering the mortzaved propesty. plus Laves. il assessinonds ot due on the masteazed premises (all as estimated by
the Mortwagee) tess alt sims already paid therefor. divided by the number of months to dapse before one wonth prior to the date when
such premiums. taves. and assessments will be due and pavable. such stns to he held by Mortzigee to pay Q.li(? preminms, taxes and
special assessments. Should these pavments excved the amonnt of payments actually mads Iy the Morteagee for taves, assessments. or
insurance preminms, the eveess may he credited by the Mortgagee on subsequent payments to e made by the Morteavor: of, however,
said sums shall be insufficient to make said pavments when the same il become dae and poables the, Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzazor further agrees that at the end of ten vears from the date
hereof, Mortgagee mav., at its option. apply for renewal of mortgage @uranty or similar insnrance Gf applicable) covering the halance
then remaining due on the mortrage debt. and the Mortgagor mav. at its option. pay the single preminm reqquitedd for the remaining
vears of the term. or the Mortezagee may pay such premium and add the same to the morteage debt in which event the Mortuacor shall
repay to Mortgagee such premium pavment, with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaining payvment ponod.
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