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Y tne total ot payments made by the Licrtgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
monty actaally made by the Llorigagee for taxes ¢r assessments or insurance premiums. as the case may be. such excess, if the
loan i3 current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor. or R - ¥
tefunded to the Liorigagor. if however. the monthly payments made by the “'2rtgagor under (b) of paragraph 2 preceding shall *
rot be sufficient to pay taxes wnd assessments and insurance premiums. when Uiz seme shall become due and payable, then the
tizit;aanr ohall pay to the KMaortgagee eny Lmount necessary to mike up the deficiency. on or before the date when payment of
vich taxes, assessments cr insvrance prefmiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Liortagee shall in computing the amount cf such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of piragraph Z hereof which the Morigagee has not become obilyated 1o pay iu the Secreiary of
tiousny and Urtan Development. and any balance remaining in the funds accumutated under the previsions of (b) of paragraph
2 herenf If there shall be s default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby. or if the property 1s otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
nnte secured hereby. and shall preperly 2djust any payments which shall have been made under {a) of paragraph 2.

1 That he will poy wll taxes, sssessments, water rates. and other governmental or municipal charges, {ines,
ar nposttions, for abwch provision has not been made herembetfore, and in defaelt thereof the Mortgagee may pay
the sare, and that he will promptiv debiver the offictal receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pasments provided for in this section or amy other pavments for taxes. assessments, or the like. the
Mortpagee may puny the some. ead ol sums <o peid shall bear mterest ot the rate set forthinthe note secured hereby
fro- the date of cueh advance ond shall be secured by this mortgage. e s
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3 Thut he wal! keep the presises n as geod order and condition ws they are now and will not commit or per-

St wny waste thereol, reasonable aear and teat excepted. i

6 That he will heep the improveTents now existing of hereafter erected on the mortgaged property insured as
wiy bee reguired from time to tire by the Mortgugee apamst foss by fire and other hazards, casualties and contin-
cencres 1 such eooants aad for suck penods @8 may be required by the Mortpagee and will pav promptly. when .t
due, any premins s of such nsarenc e provision tor pavment of which has not been mude hereinbefore. Al insur-
ance shall be Carered 10 corpanies approved by the Mortgapee and the policies and renewals thereof shull be held
by the Mortporee ond bave attached thereto loss pavihle clauses in favor of and n form acceptuble to the Mort-

pakee.  In eveat of loss Mortpagor will give mmmediate notice by mail to the Mortgagee, who may make proof of )
Joss if not rade prorptly by Morteagor, wad esch tnsurance company concermned 1s hereby authorized und directed :
to o ake pavoent for such Toss directly to the Mortgagee mstead of to the Mortgapor und Mortgugee jointly, and the

insurance proceeds. or any part thereof. muy be apphied by the Mortgagee at its option either to the reduction of

the indebtedness heteby ~ccured or to the restaration or repair of the property dumaged. In event of foreclosure of 1
this mortpage of other tranater of title to the Mortgaged property 1a extinguishment of the indebtedness secured !
hereby. ol nght, title oad interest of the Mottgagor in cad to any insurance policies then in force shall pass to ;

the purchuaser or gruntee.

7. That he herebv assigns all the rents. 1ssues. and profits of the mortgaged premises from and after any de- .-
fault hereunder. ond should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to hove a recener appointed of the rents. 1ssues, and profits. who, after deducting all charges and
expunses attending such proceedings and tne execution of his tiust as receiver, shall apply the esidue of the ;
reats, issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condenned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, und the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor .
to the Mortgagee =nd shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J :
cured hereby, whether due or not
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