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2 That, together with, and in oddition to, the meathly payverents of primerpal and mterest posable under the
terms of the note secured hereby, he wall pav to the Mortgagee, on the fiest doy of cnch oot antid the aiod notee
is fully paid, the folliwing sums:

S AR Ll ount ~affionent to o proavnde the b cBder bere f wath fuds v A S AL VLI T B | S NUN PR TP
nont amd the note ~ecared Boretn are ansured or oo nthly charpe 1 1o ot L e + coprerorae. o1t thes are
Rold by the Serretary of Hoasing and Usban Devel poent, as 0017 ws
(I If wnsd o Long as satd note f crven Jdate and this mstrument cre aneared o Greorenecre D inder the provieg s of the
Natr nal Heusing Act, an ar et saffictent to accunalate an the hands o the hlder v 01y o nh prror 1o its Jdue .|
date the annual ¢ ortyepe 1InsGrance premau™. 10 crder to preovade sock Bolder wath tunds to oy such presiur to the

Sevretary of Housing and Urban Desvel prent pursuant to- the Naty nal H o using Adt, a~ arended, andapplicable
Re-pulatin~ thercunder, or

(I M and s ! onp e wurd nove of even date and this mmstrurment are held by the Secretarny, f Housinge und Urban De
veloprent, a monthly charge can lieu of & mlortpaye I0sCrence pron

ram) o which shall b 1 an s cunt egual to cne-
tacIfth +1 12 of one-hall G0 por centum of the average - utstandine balence dae on the note Coroputed wrth out taking

1ty aceunt delingencies or proepal sonts, T ‘
thr A sum egual to the ground renta, of any. nexr duel plus the presaars that will aeat e eme due and pavable on policies ;
of fire end cther hazard insurence covenne the mortpaged property. plus taxes and assessments aext due on the mortgaged »\or
preperty {all s estimated by the Martgapee) less all s~ already paid therefor divided by the nuster of roonths toelapse ‘
before one (1) ~onth prior to the date ahen such pround rents, premiums, taxes, and assessments will beo e delinguent, c‘
s hosgms t Be held By Mortpagee an frust 1o pay sard pground rents, premauos, tanes and spestal as oo s e et oan i

CAll pavr ents mentioned o the tws preceding subsectioas of this paragraph and all pavrents @ be - ade wnder the ot
~eoured hirehy shall e added tegether and the apgregute aniount thereof <hall be patd by the A ripupor ek foonth an

sinple payrment to be applied by the Mortgagee to the folioaing stems in the crder <ot { rih,

&

(I precaum charges under the contract of tnsurance aath the Secretary of Housing snd Urtan Develpnent, or monthly .
charpe 1in ey of rortgage Insurance pressury, as the case may be, '
(115 tanes, spoctal assessments, fire and «ther hazard insurance premiun<,
SHIY tnterest on the note secured hereby, and ;
AV armortization of the prinaipal of said note.

Any deficrencoy in the amuunt of 4any such aggregdte meonthly pasment, shall, unless made poud by the Mortgagor prior to

the due date of the neat suth rent, O crtute an esent of default under this moentgage. The Morteagee ~ay collect a
* L :
Hlate charpe’ oot Uooen c-t‘-d/ vnts £ for vach dollar 181) of carh payvment more than fifteen (15 days 1n arrears to

cover the ealra Cxpense mv:&!fgé'jn Fandling delinguent pasments

3. a1 tne total of payments made by the blortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however, the monthly payments made by the .!arigagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the <»me shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or instrance premiums shall be due If at any time the Morigagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balarce remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pav all taxes. assessTents. watet rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made Lerembefore. and in default thereof the Mortgagee may pay
the sume. and that he will promptiv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other pavments for taxes, assessments, or the like, the
Mortpagee may pay the same, und all sums so puid shall bear interest at the rute set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mottgage.

5. That he will keep the premases in as good order and condition s they are now and will not commit or per-
mit anv waste thereof, ressonable wear and tear excepted

6 That he will keep the improverents now existing or hercafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee aguinst loss by fire and other hazards, casualties and conlin-
gencies 1 such amounts and for such penods as mav be required by the Mortpayee and will pay promptly, when
due, anyv premiums on such nsurance provision for paveent of which has not been mude hereinbefore.  All insur-
ance shall be carrnied in compames approved by the Mongagee and the policies and renewals thereof shall be held
by the Mortgagee und have attached thereto loss payable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will yive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized und directed
to make payvment for such loss directly to the Mortgugee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or anv patt thereof. muy be applied by the Mortgagee ut its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property dumaged. in event of foreclosure of
this mortgage or other trunsfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right. title wnd interest of the Mocrtgagor in and to any insurance policies then in force shall pass to i
the purchuser or grantee. :

7. That he herebyv assigns all the rents. 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall I
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and ’
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condeianed under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor m
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- 3 o
cured hereby, whether due or not &
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