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I TO HAVE AND TO HOLD ol snd sionalar the <1l Irreindste s anite the Nt o eron. by son v cvie gt st borena: ]

The Monteavoer represents aeb warrants thot said Morteazor is seizcd of the W oe e el poe oses o boo v e Wb e thiat
S TR

the above Jdesonbed premises are free and (dear of ol hens or othier coornddacrooy that thee Mosto oo s ek ennguosees
ver or enonler the sare. and that the Mortvaror will torever dets ted s <o d precoses weto the Mortoaso e ity stiveessons e aasrons
trom and st the Muortinzor and every person whoneoover Liwbsllv Cloonns on to cbann the v o o o pat therced,

THE MORTCAGCOR COVENANTS AND AGHEERS AN FOLTLOWS;

Lo T hat the Motzazor will protptly pas the prncipal aod interest on the e dobtodnese e nnnood By cod promisson note at the
tiznes and in the nanner therein pros ided.

20 That this mortaare will secure the Mortezee for any additicnad sy which e beowd coed Leroatter, ot the ontion of the ]
Muartuagee, for the payiornt of taves, or public assessients, hazand insurance prevcasas aopairs o other sy poopeoas prcsont to the c-
provisions of this motteage. ared abso for any loans or advances that e bereadter Leononde by the Morteacoe to the Morteaor uncler

the wnthority of Seo. 1335 1962 Cicde of Lins of South Carcling as simendeds o wnnlar sbbetos el s o cIc o ol Bear -
Interest at the sarne rate or rates as that provadad o seid pote undess otlierwise azrecd vpon By e poatios el <Lodb be pasallle at the o
denrand of the Morteazee, nnless othorwise provided in writing.

3. That Mortyavor will keep the itoprovements on the mortzaved premses, whether now existing or e retter to b erocted, insred
arainst Joss by fire, windstonm and other hazards ine o st ot Loss thuan the bodasce due hereunder at s teae aoel e a0 cotipany or
companits acceptablde to the Mortzazee, and Mortwasor doos herelny aaorn the polioy or policn s o insneae to the Mottcagee and _
avrees that all such policies shall Be held by the Mortzacee shoubl it <o reguire and shadl inclinde Toss poonadsds choses mobavor of the '
Mortuagee; amd in the event of lu_\'s, ,\lmh;d-.:nr will vive i iite notice thereot to the Mortoazee ]»} rezistoredd ninl et shiondd the
Mortragor at any titae fail to beep sald prenmses insired or £0] to pay the presuas For sich revirance, then e SMutoasee nay cause
stsch mprovenments to bhe insured in the name of the Morteacor and reinbnrse ibself for the cost of such instance, with imferest as
hereinabove provided.

1. That the Mortzaocor will keep all improvements upon the mortcazed premises in good repair, and Gondd Motz ezor fad e do
so the Martzasee 1oy at its option, cuter upon saicd proneises and node whatevor repairs are mecess e e choree e eapoeses fon sedh
repairs to the worteage debit and collect the same nnder this mortuace with interest as hercinabove providled,

5. That the Mortzasee may wt any time reguire the ismance and pointen oae of ennince upon the Bfe of e person ohlizated
ander the indebtodness secured Lereby in a sum sntticient 16 pay the mosteage dobits with the Morteazee as benaticnny, el it the
premimns are not otherwise paid, the Mortgagee tay pay sand prennwns ad any waoint wo paad shall hecome o part of the monteage
debt. o

6. That Mortaaeor aurees to pay all taoves and other public asvssnonts Tvied Goonat the moatoaeed promises on or before the
due dates thereof and o eddabit the receipts therefor at the otbices of the Morteas e noaedinte v npon pavment, and SLond T the Maorts
wavor faid 1o Py such taves aral osessients when the same shall tall <loes the Moty ccee 1o vl ats optacn the sane and Charnee
the .onounts so paid to the monteage debit and colledt the same under thes montcaze, with imterest as abone provided.

ToOFhat Gf this nnirtoave secares 4 Cconstraction Joan”, the Morteacor aerees that the prine pal aiormt of the inde htedness Lereby
secnresd el e disbnrasd to the Mortzavor in periodic peviments, as constoe tion proae sses, in accordance with the termes and condi-
tions of @ Constroction Loan Agrecmont which is separately exccuted but v noade o part of this mortuage and incurporated herein by
reference.

ST hat the Mortesoor waill not further enounbar the Pretiises abenve Jesonibeed, watlient the prinr cotsent of the Mortuasee, and
shotdd the Maortuamr so encumbar sicch premises. the Mortzacee o at oty options dedlae the medebtaduess hereby secured to be
inmediately due and paoable aoad may stitute any procecdings nedcosan to oollect sad ndebtedness.

B That shonkd the Mortegsor Jdicnate the mortrazed premises by Contract of Sale Bond for Tatle, or Deed of Comvervance, and
the within mortgace idebtednes is not paid i foll the Mortrasor or Bis Porchaser shald Le regiined to ble with the Association an
application for an assamption of the monteaze deltedness, pa the reasonable cost as regoined Ty the Association for processing the
sssutuption furnish the Associ dione with « copy of the Contract of Sales Bond for Title or Deed of Comvevanee, and have the interest
rate on the Joan halie existing at the tine of transfer malificd by ancreass the mterest rate on the said Toan halinee to the mani-
mum rate per annan pennitted to be charaed ot thot tine: by apphoable Sonth Caraling Law, or g lesser increase ininterest rate as may
be detenmined by the Aaodiation. The Associatron will notify the Mortaeor or his purchoaser of the new interest rate and monthly pay-
ments, and will neot Lim o new poasshook, Shonld the Mosteazor, or his Pordhoeern, folb to comply with the provisions of the within
paragraph. the Morteazce, at its option. may declire the indebtedness Lerely secnred to be inamediateh due andd parvable and nay
institute any procecdings necessary to collect said indeltedness.

[0, That should the Motaavor ful to make pasments of principal el interest as die on the promissorny note and the same shall be
unpaid for a period of thirty (30) davs or if there shonld he any Faliore to comph with and abide by anv by-laws o- the charter of
the Mortzavee, or any «tipulations set ont in this morteaze, the Martzezee, at its option sav wiite to the Morteagor at his Lt known
aldress giving him thinty 300 davs in which to rectify the cid detandt aned Shonlb e Mostinesor Fal to rectife said defandt within the
said thirty dass the Mostearce, may at ity option, increase the interest rate on the Joan balice for the remainiog terne of the loan or
sor a lesser term to the nuvdmun nete per annonm pennitted to be clargod ot ot time Tn appl e Sonth Caralina Loy, or a Jesser
increase rate as may be deteninined ba the Association, The nmonthly pavinents will bee gedinsted acconding]y,

L That shontd the Morteacor £ail to meake pasroents of principal and snterest o e on the prosisaon note amd Jawonld any mornthly .
installment become past doe for a period dn evcess of 15 davs, the Motzacee o collect o Lite e not to exceed wne amonst
equal to five (5377) por contum of auyv sich past dine instullient in order to corer the extra expense fngedent to the handling of such
delinquent pavinents.

12. That the Morteacor hereliy assizns to the Mortaavee, its sicoessors and assizns all the rents tanes amd profits aceruing from .
the morteaved premises, retaining the richt to collect the same so Long as the dobit heteby secnred i not it arrears of pavment. but
should any part of the principa] indehtedness, or interest, tows, or fire insnrance preminms, be past due and anpaid. the Morteagee
ey without notice or further proceedings tahe over the morteazed pronsises, i they shall Le oconpiod by a tenant or tenants and
vollect said rents and profits and apply the wone to the indebtedies Lereda sconred, withont Habilty to gccotnt for amthing more
than the rents and profits actnally collectial, Tess the cost of collection and any torant is anthotized upon request by Mottineee ta
make all rental pavmients direct to the Mortzawee withont Bability to the Mortoaeer ontil notdfe-D to the contrary by the Morteavee:
and should said premises at the time of such defolt he occnpicd b the Mategszor, the Montzzee oy apphe to the Tudee of the
County Court or to any Indge of the Conrt of Conrnon Pleas who shadl L residont or prosidinge i the cormty forosaied for the appoint- X
ment of a receiver with anthority to take possession of said premises and callect cch rents ael protite, applying said rents, after payv-
ini.'] tht']uht of collection, to the morteave debt withant liahility © wcconnt for annthing mone than the rents and profits actnally
collected.

iy

13, That the Maortearee, at its option, mayv require the Mortoarer to pay to the Morteasee, on the first dav of ewch month nntid the
note secnred hereby is fnlly paid. the following stuns in addition to the panents of principal aod fnterest provided in <aid note. a s
equal to the premimns that will neat become dne and payable on policies of oortage gnaranty insarasce Hif applicable ), fire and cther
hazard insurance conering the morteaged property. plis taves and assesanents nest dite on the nortzaeed prentises © 1l as estimnated by
the Mortgawee ) Tess all sims alreads paid therefor divided By the noumber of tenths to elapse Boefore ane month prior to the date swhen
sich preminnis taves and assessanonts will be Qe and paabtes sch sims to Be Bel Te Muortzagee to poo wrid premimns, taes and
special assesaentss Should these pasments excerd the amonnt of paovieeats actaally mode e thes Morteam e for taves, assessments, or : m

o~
.

insurance preminms the excess may be credited By the Morteacee on sobsenuent pavments to be wode B the Morteavor: il however.

saiel smns Shadl B insufficient to niake said pavments when the same Jalb hecome Jue and paoablie the Morteaeor 1ol pay to the

Mortwagee any ainounts necessary to mrthe up the deficienay, The Morteavor further ageoes thit ot the cnd of ten vears from the date ,

| hercof, Mortwagee oy, at its option. apply For rencwal of morteage gnranty or similar insiroce Gif apphoabled Govering the halace l

then rensaining due on the nonteege debt. aned the Mortoawor mav at its option. pas the snels preminm reguited for the romaining

vears of the termn or the Mortrawes ey pav such preminm and add the wine to the matease Aol twhich event the Morteazor Shall

repay to Morteavee vich proaninm paviment, with interest. at the rate specified in sl promisaon notes in equad monthlv installinents '
. over the renyiining pasvnent penod.
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