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TOGETHER with ] and singolar the rights, meanbers, hereditaonts and appurtencos to the sae boelonma o dn any way
incident or appertaiiong, iocdedine sl hieltin stoves aned retrceratons et ar con Ltweren, pla bans ad ol tned Bivtazes wadl
' to wall carpe ting, tenees anad gates and any other equipinent or tntires sosas or Boreatter attacked connected e Ditted e o nsanner,
: it being the intention of the partics hereto that all seh fntoros and caieoent. wher than bosseln  fureties be consatoreda part ot p—

l_— the realty.
TO HAVE AND TO HOLD all and singular the sid premises unto the Mortvagee, sty siccesons and asatgns forever. ] —

The Mortgagor represents and warrants that said Mortzagor is seized of the abon e descnbed premnses in tee simple absobite; that

the above descnbad premises are free and dear of all Bens or other encombrances: that the Mortson » Powtully crupowerad to con- 3
vey or encumber the sane: and that the Morteavor will forever deters] the ! promises unto the Mortoazee, s sticcessors and assivns, ' m

from and against the Mortragor and every person whomsocver Liwtelly o or o dlaon the wenie or any part thereot

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWYS; ! ‘
1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evilfenoad by saicd promissory note at the —
times and in the manner thercin provided. : :o\(
2. Fhat this mortgsce will secure the Mortgagee for any additional sy which ey be advancad hereafter st the option of the 6
-

Mortgagee, for the paymncent of taes, or public assesments, hazard itesnrance promuuos, repains of other sach prapases pirsiant to the
provisions of this mortgage, and also for any loans or advances that may hereadtor e made by the Mortsavee to the Mortzagor under
the authority of Sec. 15-535. 1962 Code of Laws of South Carolina, as amendal, or sinnlar statutes. and Al sons <o ailvaneed Sl Dear e el
interest at the same rate or rates as that provided in said note unless othenwise areed upon by the partics and sLall be payable at the

demaml] of the Mortgagee, unless othermise provided in writing,

3. That Mortgagor will keep the improvements on the mortgagesd premises, whether now existing or hereaftor to lee cooctal, insured
auainst Yoss by fire, windstorm and other hazards in a sum not less than the balanee dne hereunder at any tine el a0 caimpany or
cotppanies acoeptable to the Mortgapee, and Mortgagor does hereby assign the policy or pobicies of insrrance to the Moste e annd .
syrees that all such policies shall be held by the Mortgagee shonld it wo require ad shall include loss pavable cbiees i baovor of the =
Mortgagee; and in the event of lass, Mortzagor will give immaldiate notice thereof to the Montgagee by registered veal anet sheondd the
Mortgagor at any time fail to keep said premues jusnred or fald to pay the prevmums for such insarance, then the Mottracoe miay case
such improsements to be irsured in the nane of the Morteagor and reimburse itseelf for the cost of such jmurance. wath anterost as
hereinabove provided.

1. That the Maortzazor will keep all improsements upon the mortgaged premises in Sood repair amd donld Maorteasor fail to do
wr the Mortgagee nay . it its optien, enter upon said premises and make whatever repain are necessan aned arse the eapenses for such
repairs to the mortgage debt and collect the same under this morteage. with mterest as heremabove providel

5. That the Mortgawee my at any time require the issnance and maintenance of insurance upon the life of ay poron oblivated
nnder the italebtedness secured herelny i a sum sufficient to pay the mortage debt. w ith the Mottgagee as beneficiary, and if the
;;rcuuums are not otherwise paid, the Mortgagee may pay sad premivins and any amount so pad shall becomne a part of the mongage
debt.

6. That Mortgacor aurees to pay all taves and other public assessments ovial it the motwaced premises on or before the
Jue dates thereof ! to exlilng the roceipts therefor at the offices of the Morteacee reneditehy upon paynant, and shonld the Mot
wagor fail to pay such tives ared assessients when the came shall fall deel the Maorteazee mas ot ot option pay the ~une and charge
the amuunts su paid to the mortizage Jebt and collect the same under this moiteage. wathinterest as above provided.

7. That if this mortwage secures 2 “construction Joan™, the Maorteawor avrees that the privgcpal ammonnt of the indebtedness hereby
woared shall e dislinned to the Morteasor in periodic payvinents, as ceostrndion progresses, insccordaoce with the torms and condi-
tions of ¢ Corstruction Loan Awrcement which is separately executed bt is voode 2 part of this mortgage and incorporated herein by
reference,

8. That the Mostearor will not fither encumber the premises .dunve dosonberd, sathont the prior consent of the Moitgavee, and
should the Muortiagor so encumber such premises, the Mortgagee may ot s option Jdeclate the indebtedness hereby secured to
unmediately due and payable wid niay mstitute any proceedings necessans to collect saild indebtedness.

G That shoul! the Morteacor alienate the morteaced premises by Contract of Sale. Bord for Title, or Peed of Comvevance, and
the within morteaue imlehbteduess is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an asstnptum of the mortiaze indeltedness, pay the reasonable cost ac required by the Awsodiation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boad for Title or Deed of Comveyance, atd have the interest
rate on the Joan Lalance existing 4t the tinee of tramsfer modified by imcreasing the interest rate on the said loan balance to the maxi-
min rate per ancim permittesd to be chareed at that tune by applicahles Sonth Carolina Law. or a lesser increase ininterest rate as may
be determined by the Associativn. The Association will notify the Morteagor or his purchaser of the new interest rate and morthly pay-
ments and will mail hime 4 new passhook. Should the Mortwagor, or his Purchoser, fail to comply with the provisions of the within
paragraph. the Mortgavee. at its uption. mav dedlare the indebtedness hereby securad to be inmediately due anel parable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteavor f4it to mabe pasments of principal and interest as dne on the promissory note and the sate shall be

wnpaid for a period of thirty (30} davs. or if there sheld be any failere to comphy with and alnde by any by-laws or the charter of
the Morteacee. or any stipulations st out in this piorteage the Morteagee ot its option may wnite to the Morteagor at his last known

address giving him thinty 30 days in which to rectify the said defanlt and should the Maorteagor fad to rectify said default within the

said thirty days the Mortuacee, . at its option. increase the interest rate on the toan balunce for the remaiting term of the loan ot 3

for a lesser tenm to the munvimom ate per annnm permitted to be chareed at that tine by appl cable South Carolina law, or a lesser E :
increase rate as may be determined by the Assowiation. The monthly pamerds will be adjosted accordinely. )

1. That <hould the Morteawor fail to mabe pasients of principal and interest s duc on the promissony note and shonld any menthly
installment become past dire for a period in excess of 15 days, the Moertraoee ey collect a “hate charee™ not to cweead an amourt
equal to five (577 ) per centum of any such past due installment in order to cover the extra expense inaident to the handling of such

delinjuent payments. .

12. That the Morteawor hereby assiuns to the Morteagee. its suceessors aned assigns. all the rents issues and profits accring from
the mortgaved premises. retaining the right to collct the same so borag as the delit hereby senred is pot in arrears of pavment. but
should any part of the privcipal indebtedness, or interest. taves, or fire insurance praminms, he past due and unpaid. the Morteagee
may without notice or further proceedings take over the morteaged prenases, if they shall Bee oxonpaed by a terant or tenants. an
collect said rents and profits and apply the same to the indebtedness herely securad, without Tuadility to account for arnthing more i
than the rents and profits actually collected, less the cost of collection. and any tenant s anthorized. upon reyquest by Mortgagee. to :
make all rental payments direct to the Morteagee without liability to the Mortvacor unti] notificd to the contrary by the Morteagee:
and shonld said premises at the time of sich default be occupied by the Morteavor, the Mostgaes may apply to the Judze of the .
County Court or to any Judize of the Court of Common Pleas who shull be resident or presiding in the county aforesaid for the appoint- %
ment of a receiver with anthority to take possession of said premises and collect wich rents and profits, applying it rents, after pay-
ing the cost of ollection. to the mortgave debt without liability €y account for arnthing more than the rents and profits actually

collected.

13. That the Morteagee. at its option, may tequire the Morteagor to pay to the Mortuagee, on the first day of each mouth until the
note secured hereby is fully paid, the following sums in addition to the payments of peincipal and interest pros idet in said note: a sum
equal 1o the premiums that will next become due and payable on policies of mortease wiaranty insorance {iCapplicalle ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat die on the mortzared premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one morth prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to be_held by Morteagee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actially made by the Mortvagee for taves, assessments. or
insurance preminms, the excess mayv be creditedd by the Mortgagee on suhsegquent pavments to he made by the Morteagor: if. however. :
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the ;
Mortuagee any amonnts necessary to make up the deficiency. The Mortgacor further agrees that at the emd of ten years from the date
hereof. Mortuagee may, at its option. apphy for renewal of mortgage muaranty or similar insorance (f applicable} covering the balance
then remaining due on the mortrage debt. and the Mortgager mav. at its option, pay the sngle premium requtired for the remaining
vears of the term or the Mortgagee may pay such premium and add the same to the morteage deht in which event the Morteazor shall
repay to Mortegagee such premium payment, with interest. at the rate spedified in said proprivory nate, fn sqoal monthly installments
over the remaining pavment period.
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