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I 1. tne total of payments made by the Llorigagor under (b} of rara;.rau.. 2 preceed:ng snali excedd the amount of pay-
meants aciuzily mede by the Mortgegee for taxss or assessments o insurance premiums. as the cawe may be. such excess. if the
fean 15 current. 3t the opica of the Mortgajer. shall te credited on sut sequent payments to be made by the Mortgigor. or
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tefunded to the Monigager. If however. the monthly payments made Ly the “fartcagor under (b) of parajraph 2 preceding shall
ificien a

Ty

not e sufficient to pay taxes 2nd assessments and insurarce premiums. when 1ie sime shall tecome due and payable. then the
BMerigzgor shall pay to the Mcortgagee any amaount necessary to make up the defizienc:. on or before the date when payment of

such taxes. assrssments. of insurance premiums shall te duz. H at any ume th ! 1133707 shall terder 10 the Mortgagee, in
acoordarce with the grovwincens of the note secured hereby. full payment of the entue indebtedness represented thereby. the
Meorigagee shall in computing the amount of such indebtedrass. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has rnot become obligated 12 pay to the Secretary of
Houang and Urkan Develoomen:. and ';-, balince remaining i zhe fun-:s accumulatad ynder the provisions of (b) of paragraph
2 heresi. If there shall be a default under any of the proviecns of this mortgaze resuiting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgzgee shall apply. at the time of the
commencement of such procesdings. or at the time 'he property is otherwise acguired. the balance then remaining in the funds
accurmulated under (B) of paragragh 2 preceding. as a credit apsinst the amcunt of principal then remaining unpaid under the
note secured hereby, and shall properly adjust sny payments which shall have teen made urder (3) of paragraph 2.

4. That Re will pav o}l taxes, sssesstents. water rates, znd other governmental or municipal charges. fines,
ot 1rpasitions. for which provision has not been made herembetore. and i defeult thereof the Mostgagee may pay
the same, and that he will promptiv del ¢ official receipts therefor to the Mortgagee. If the Mortgagor fails
to rake aav pavmenis provided for in :r.is ceclton or any other pavrents for taves. assessments. or the like. the
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Mortgegee may pav the same, and all sums so puid shall bear interest at the tate set ferthinthe note secured hereby
from the dute of such advance snd shall be secured by this mortgage.

5. That ke w1l keep the preTises 1z as good order wnd condition as they are now and will not commit or per-
it any waste thereof, reasonable wear and tear excepted.

A That ke will keep the improvements aow exisung or hercufter crected on the mongaged property insured as
may be requited from time 1o time by the Mortwages apainst foss by fire and other huzards, casualties and contin-
‘('t':'n(_‘l(.'h in sueh mounts and for such penods as cav be required by the Mortpapee and will pay promptiv, when
due, mny preciuTs on soch nsstance provision tor pavement of which has not been made Rereinbefore All iasur-
ance sn.sll be Lan.i’d in companies approved by the Mortgager and the policies and renewals thereof shall be held
by the Mortgagee and have altached thereio loss pavable cluuses in favor of and in form acceptable to the Mort-
gugee. In cvent of loss Mortgagor will give 1mmediate notice by mail to the Mortgagee. who may make proof of
loss 1f not mede prompily by Mortgogor. and each insurance company cencerned 1s hereby authorized and directed
to make pavment for such loss directiy to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, mayv be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of
this mortgage or other transfer of utle to the Mortgaged property in extinguishment of the indebtedness secured
herebv, all right. title and interest of the Mortgagor in and to any nsusrunce policies then in force shall pass to
the purchuser or grantee.
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7. That he hereby asstgns all the rents. issues. and profits of the mortgaged premises {rom and ufter uny de-
fault hereunder, uad should legal proceedings be instituted pursuani to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the cxecution of his trust as receiver. shall apply the residue of the
rents. issues, and profits. toward the pavment of the debt secured hereby.

8. That ii the premises, or any part thereof, be condemned uader any power of eminent domain. or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisitisn, to the extent of the full amount of -
indebtedness upon this mortgage, and the note secured hereby reauining unpaid, are hereby a2ssigned by the Mortgagor .
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- E
cured hereby, whether due or not. :
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