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f.tme tata 3T payminis mizde o¥ Lne 1Morigajsr under (B) of paragraph 2 preoreding shali excend the amount of pray-
merts wotusily made oy the Mortgeise for taxes Or assessmanis Of Insurance premiums. as the cawe may b2 such excess af the
toan is current s othe cpucn of the Mortgazor shall ke credited on suturzuent payments w i made Ly the Morigagor. of
refundes 1o the Martgrger 1 howewsr the montnly payments made Uy the 7lontgage: under (b) of paragraph 2 preceding shall

rremiums. when Ui seme shall tevome due and payatle, then the
I to make up the cdeficiency. onor befcre the date when payment of
cich taxes, asessments. of inyrance premiums shall te due. If at any time the Mortgasor shall tender to the Mortgagee, in
srcordarce vinth the proviunns of the note secured hereby, full payment of the entre indebtedress represented thereby. the
Mortgajee shalll in computing the amount of such indettedness. credit 19 the azcount of the Mortgagor all payments made
under the provisions of () of paragragh 2 hereof which the Morrgagee has not tecome obligated to pay to the Secretary of
#ousing and Urkan Development, and any balance remaining in the funds sccumulated under the provisions of {b) of paragraph
2 rereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
cavered herety. or if the property 15 otherwise acquired after default. the Mortgagee shall apply. at the ume cof the
commencement of such proceedings. or at the time the proparty is otherwise acquired, the balance then remaiming in the funds
accumulated under (b) of parsgraph 2 preceding. as a credit ajnnst the emount of principal then remaining unpad under the
note secured kerety. and shall properly sdjust any paymenis which shali kave teen made under (3) of paragraph 2.
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Moergsgor shall pay to the Mortgages any amount necessary
T

4. That he will pay oll taxes, assessmenls, waler falvs, and other governmental or municipal charges, fines.
o1 1mgositions, tor which protision has not boen made Reremmbefure. and in defzuit thereof the Montgagee may pay
the snme. and that ke aall prompay deliver the ofticied recepts therefos to the Mortgagee. | the Morigagor {atls
10 make anv povments protided for in TR seCiien of oy other pasmenis [or laxes, assessments, of the like, the
Vortgapee mian pay e same.and alisurms so potd shall bear 1nterest ot the rote set forth inthe note secured hereby

from the date of such advance wnd shall be secured by this —ontgage.
3. That ke will keep the premises 12 as good order ané cond:tion as they are now and will not comnit or per-
mit anyv waste thereol, reascnable weor and tesr excepled

fi. That ke w1l keep the impronements now existing o hereattes crected on the mortgaged property insured as

may be reguited from e to tire by the Moflgeges sdamst i.ss By fire and other hazards, casualties and contin-

penOies mosuch eTeunts end for sucn cenpnds zs e e reguited by the Morgacee and will pav promptiv, when
duv, ofiv PremIuTS o SUCH INSUTaNCe [IGVINR fer pavment of ahich hos aot been made kFereinbefore. Al ansur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewais theteof shali be keld
by the Mortpagee and have attuched thereto loss pavable clauses in favor of and 1n form acceptable to the Most-
gagce. In event of loss Mortgagor will give immediate notice by matl to the Mortgagee. who may make proof of
loss if 2ot made promptly by Mortgegor. wnd each iasurance company conceined 1s heteby authorized and directed
to make pavmeat for such loss directly to the Mottgagee instead of to the Mortpagor and Mortgagee jointly, and the
insurance proceeds, or wny part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness herebyv secured or to the restoration or repalt of the property damuged. In event of foreclosure of
this ~ortuare of ether fransfes of ttle to the Vartgaged property in extinguishment of the indebiedness secured
hereby. ail right, titie wnd anterest of the Mortgagor m and 1o wny surance policies then in force shall pass to
the purchaser or graniey.

7. That he hereby assigns all the rents, 1ssues. snd profits of the mortgaged premises from and after any de-
fault hereunder. and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recewver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

3. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration [or such acquisition, to the extent of the full amount of
indebtledness upon this mortgage, and the note secured heteby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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