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Any smoant didured by Lender puraent o0 thie poracsph Toweh nncer thereons bl b e sddin gl indebradnes

L4
b Boroover scvured by othis M ornge, Unles Barover and Leordor seree o0 cther rermn of pamann soch znovns Jull e pasthe
upn o xe from Lender 0 B oor wer rojueting pament thaad, snd shall bear antcrest fromothe dute f 3nlancment gt the foc
payable from time o time va cutranding poncpel under the Note unless pament o f interet st sech e w old Le contren o
spelicable L, in which ciens such amunts shall bosr interot at the highat rie permivible under zpp'icable bwve Neshing oo
tiined in this paregraph 7 shall reguite Lender 1o imur any expence o1 Lde any zotin hercunder,

5. Ixsrecmon. Lender may muke of cavse 1o be made rersmuble entrien upnn ard bepatine of the Propeny, joaided
thar Lender shell zive Borrosier noake prir to any b incpitio o specifiing seavneble cavse therefor relstad 1) Bender’s dnrerea
in the Pr perty. '

9. Coxpemxamion. The proceeds of any awsrd oo caim [or demages, disect o o nwequentiz]. in o anection with any o
demnatinn <5 other taking of the Propenty, or pent there d. or L2 ¢ miararse in Bieu of condemnetion, ste heeby 2ssigred and holl
tv peid €3 Lender,

In the event of 2 ta:] wking of the Progesty, the proeeds shall te applied to the :ums wvured by this Morrgage, with the
cwess, if any, poid to Borromern. 1o the ovent of 2 partial tebing f the Properiv, unksy Borroner and Lender cthermiie zgree in
nriting. there shall be applied to the sums securad by 1his Mongage such proportion of the proceads as &5 aqual v that prop o
which the cmount of the sums secured by this M prgage imumadistely prics 1o the date of uling bears 1o the fair marker vilue of the
Pr gty immadistely pri 0 the dite of Ghing. with the belence of the prceeds peid w0 Boroser.

If the Property s abundoned by Borroner. oo if. after retice by Lender i Borower that the condemnr «flers o make an
svrard or cerde 3 JJaim for dirpes. Borrower fails to respond o Lender witkin 30 dirs after the dite such rtice 5 mailed. Lender
5 oputhorined 13 ooflect and apply the proocads, st Lender’s optin. cither ©0 rovtirad noor repsi oF the Property or 1o the wwms
sesed by this Mlostzepe. ’

Utaless Lender and Brouer chemibie agree in writieg, emy such application of proceeds o primipal shall mx eaend o

marpeoa the doce dere of the menthly insallmens referred o in perazraphs 1and 2 ke or change the e unt of such instellmenss.

10.” Borzowez Nor Retfeasso. Fuensin of the time for poment or mediSca: n of amvrtization of the sums secured by
e, M sigige greated by Lender © any suocess : in interest oF Borrowar shall not «perate 1o releasel in any manner, the Bability of
the crigine] Birrcmer and Bomrower’s wenwrs in inzerer Lernder shill it be required to o mmence priceadings azainst such suc-
cessor oo refuse 1o extend time for payment or ctbeniive mdify amortintion of the sums secured By this Mengage by reaion of any
demand made by the coginad Bormower and Borrowers sikcews 15 in interest.

11, Forpgaraxce BY LExner Nov a2 Wanze. Any forlearince by Lender in exercising sny right o remedy hereunder,
o1t vthernise sfHoeded by applicable Law, shall not be 2 waiver of o preclude the exercise of any such right o remedy. The procure-
mert of inurance of the payment of raves or cther Eens or chargss by Lender shall not be 2 weiver of Lenders right 1o accelerate
the ruterity of the imdebtedress wecured By this Morngage,

12. Restepmes Custuranve. Al ramedies provided in this Mortgage are distinct and cumulative to 2any other right cr remedy
under this Mastgige or 2ffurded by Liw 1 equity, and may le extrcised concurrently, independently or successively.

13. Successors axp Asstexs Bousp; Joixt axp Sevemar Liaenary; Carmions. The covenants and agreements herein con-
tzined sha¥ hind, and the rights hercunder shall inure ). the repeitive suocessers and assigns of Eender and Borrower, subject to
the poaisions of parsgraph .17 herenf. All covenants and agreements of Borrawer <hall be joint and several. The captions and head-
ings of the paragraphs .of this Mortgage 2:¢ fur comenience only and are not to be uced 1o interpret or define the provisions hereof.

I_ Norice. Fxtept for any nctice required under applicable liw to be given in ancther manner, {a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by cectified mail addressed w Borrower at the Preperty address or at
such sther address as Borrower may designate by notice 1o Lender as provided herein, and (b)) any notice 1o Lender shall be given
by certified mail, return receipt requested, to Lender’s 2ddecis stated herein or 1o such other address as Lender may designate by
retice > Borrower as provided herein. Any native prosided fior in this Mongage shall be deemed 1o have been given to Borrower
vt Lender when given in the munner designated herein.

15. Uxsirorym Morrcacke: Goverxixg Law: Severasmary. This form of moagage combines uniform covenants for national
use 2nd non-uniform covenants with limited varations by jurisdicion o constitute a uniform  security  instrument oovering real
propeniy.  This Morrgage shall be guverned by the Jaw of the jurisdiction in which the Property is located. In the event that any
provision of clause of this Morzage or the Note conflicts with applicable baw, such conflict shall not affect other provisions of this
Mostgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mongage
and the Note are declired 1o be severable.

16. Borrower's Cory. Borrower shall be furnished a cinformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. TraxssEr of YHe Prorerry; Assumernon. If all or any pan of the Property or an interest therein is sold cr wansferred
by Bormower without Lender’'s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this
Murigage, (b) the creation of a purchase money security interest for household appliances, {¢) a transfer by device, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing
2n optin to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender and the person to whom ihe
Property is to be sold or transferred reach apeement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mongage shall be at such rate as Lender shall request. I Lender has waived the
(ptivn 1o accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a wiitten assumption agree-
ment accepied in writing by Lender, Lender shall relesse Borrower from all ebligations under this Mortgage and the Note.

If Lender excrcises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 kereof. Such notice shall provide a period of nct less than 30 days from the date the notice is mailed within which
Botrower muy pay the sums declared due. If Borrower fails to pay such sums prior w the cxpiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Uxtrorsm Covexaxts. Botrower and Lender further covenant and agree as follows:

18, AccevLeration; Rexsemies. Except as provided in paragraph 17 Leveof, upon Borrower's breach of any covewant er agree-
ment of Bortower in this Mertgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior io
acceleration shall mail notice to Bovrower as provided in paragraph 14 hereof specifying: (1) the breack; (2) the action required 1o
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; ard (3) thet failure to cure such breach on or before the date specified in the notice may result in acceleration of the siiris sé-
cured by this Mortgage, foreclosure by judicial preceeding and sale of the Property. The notice shall furtlcr inforrm Boroier of the
right to reinstate after ceeeleration and the right to assent in the foreclosure proceeding the now-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender
2t Lender’s option may declire all of the sums secured by this Mortgage to be immediately due and papable without further dewand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procceding all expeuses of fore-
closurs, bclinding, but not limited to, reassomable atterney’s fees, and costs of documentary evidence, abstracts and title reports, oll of whicl:
hall Fe additional sums secured by this Morigage.

19. Borrower's Ricur 1o Reinstare  Notwithatanding Lended’s acceleration of the tums sccured by this Montgage., B
nacee shail have the richt 10 Rove any pocesings begun by Lender 1o enforce this Mortgage discontinued at any time prior 10

(CONTNUED ON NEXT pAGTY

ran

O

pmea ey e

B T P »L—-H - G L g ladeanaa Ui D o A din e e g e RGORIRIRT - ¢

AR T




