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TOGEITHER wath ol cod snaslar tee nghts, oembers Berolit oot el ey to TR wpna
i btent v speprrtenan s iahing W s cas dd retnzeratios bt PR R T TE
to wall capening, Boraes aral 2ates arad e e cpnpenent o Bvtores e e feredter atte bed oo
b tha intentioen of the rarltes bereto st ol voch tntizes sl vepeanetd st her than b b L e
the: realty,

TO HAVE AND 10 HOLD a3l e sinpgelar the sii] premises nnto the Mortustoe, s sices vors aeb sz furever.

The Morteszor prresetels atal sarrants that seid Mortoazor bs wisad el the chove docsibad prvttizw s 1 koo 3:::;]'!': heechte, tht

.
e stune doewntan] proniss ere froe and clesr of sl Lenn o othes enonntrinoes that thes Mtz Poaduily cinponsens! to cune
ver of eraundar the s, ared thet the Morbuacor sl foroves debont B nad prcrmas meto the Mozt za s suocessss st aoilto,

frocn ared smainot the Moty zor and every person whomeocver biwdeihy Clrcngor to ddan the s e or ey part theroud

FTHE MORTCGACOR COVENANTS AND ACGHEES AS FOLLOWS:

1. Hat the Motz izor will prompthy pay the prizeipal aradd imterot on the melebtafions vorioiod By said proiiseen note st the
tunes ad in the manrar therein providel.

2. That this mortzage will sevure the Mortzazee for any additiona] s whinh oy be o b accad hercabter, ot the option of the
Mostgazer, for the paent of taws, or public assessuants, hazard insrace premeni, epars of other sech purposes prastad to e
previsions of this morteaze. arad sho for any loans or advareess that te Berealter be toade By the Muostzecee to thes Mortzoor e
the authusity of Sev. 1333, 1962 Colde of Lioss of South Carolita, as smmwendad or smler statistes. a2l b s s wlvanon b slall Yeear
siterest at the sarne rate of retes as that providal in said ke unhos otherwine sarend upon by the poties ! Stull e payadile st the
detared of the Muitzazer, unloss otherwise providad in writing.

3. That Mortzager will keop the inuprovinants on e mortiazal premises, whother row exinting of bereadter to b ezt sl
aaitat boss by fize wirdston arad otber hazards in o sums rot ks then the baloae die berevialee ot sony tre 2ol o o LRI B S
[AEIH (THY o PN IEE ph!»lr: to the Mortvaver, 20ef Mortzazor Joas kel assian the Pty or el tes of favreten L 1 .\l--:i;’.:'.:xi'_ aral
azeves that sl usch polses shall be beld by the Mortoizoe should it so eogaire ded sholl e bisbe Bas puvable et o Eunor of the
Mortzaze, arad in the event of Joss. Mortzazor will give imelizte notwe thereof to the Mot vver by recistora! e all s shoshl the
Mortzagor ot any tisne f2:] to bevp sadb] prosmises irsiral or fail to pay the preminms for sah fnvmarsoe, then the Mostovioe may catise
such Eaproserments to be oural in the Gane of the Mortzeor and reimnbhure itedf for the ot of vk sorrece, with anterot as
hereirabane providad.

£ That the Mostzszor will beep all nproveinents upon the mestzamad prembes o goand zepair, ancd Jaemb) Moctoezor fail to du
wr the Mot 3 al ol opliots, enlor e it p:;:niv:s anad pishe whatevers Doraily 20 feveynals b o hirae the- Creioaey for suh
repairs to the inortrage Jebt aned collext the samwe nnder this mortgave. with interest as bervimbaove pronicdal

5. That the Mortzazer ney at any time roqure the bsrance ard pointenanee of inszrance ppon the ife of amy peoon oblizatad
ureder the isalebtelnoss s cured hereby in a s suificient to pay the metzage debts with the Mortaazaor o> Lerafidany, amld it the
premiums ate ot otherise paid, the Mortoagee may pay said preminzs and any amount w0 pacd shall bacoie a past ot the mortzage

debt.

6. That Mortzacor azrecs to payv all taves and other public asswrnents kaiad awaint the mortazad promies on orhl-c-fur-.- the
duze dates thervof ad to exubit the raveipts therefur ot the offies of the Motraee meaaliztedy upon payeaont, ad shonki the Mort.
waor fail to pay sl Lews and ssessnents when the same shall fall diel the Mostaazoe may . at its option pay the same and Jange
the amonnts s paid to the mortaaze Jebat ard collect the same under this roroee, with interas as above provided.

T That of this mortsrage sevnres a “eomstrction Jlaen”, the Mottesor arrees that the peinepal anonnt of the indebtodnaess hereby
secrrad shall b disbainse] to the Mostzazor in periodic pavmwents, as ventosction proress, in sccordance with the terns e condi-
twons of @ Comstruction Loan Azrcvinent which is separately excuutal bt is e a part of this morteage and inwrpurital herein by
refererce.

5. That the Morteazor will rot further emenmber the prembwes above desribesd, withenit the prior conswent of the Mostzazer, and
should the Mo:stusvor so ercoinbar sich preiiws, the Motteazoe v, ob sts option, dodere the indedtadness hereby secured to be
itnmediately due ated pasable and may institete any proceadings nevessary o colledt said indedtedress.

9. that shonk! the Mottasor alienate the mostesged premises by Contract of Sale. Bond for Tale. or Dead of Comveyance. and
the within mosteege indeblalies i pot paid it full, the Morteagor or his Purdhaser shall be requizad to file with the Association an
application for an assumnption of the mosteave indebtedness, pay the reasonable cost as roquirad Iy the Aswxciation for processing the
assunption. furnish the Aswxcition with a copy of the Contract of Sale. Bond for Tithe, or Deal of Comvey ance, and have the interest
rate on the loan hilance exvisting at the time of transfer modificd by increasing the interest rate on the said Joun balance to the maxi-
mum rate per anmm pennittad to be charged at that Hoe by applicable Soth Caroling L, oz a Jesser increase ininterest rate as may
be determined by the Association. The Mouxiation will rotify the Modracor or his purchser of the new intereat nate and monthly pay-
ments. arad will mail him 2 new passhook. Should the Mortzavor, or his Purchasve, fal o comply with the provisions of the within
parazraph. the Mortzagee. at its option. may dechare the indebtednes berelby scourad to be mmedistely due and povable and may
institute any procevdings rvessany to collect said inelebitalnes.

10. ‘Fhat shoull the Mortravor fail to make payinents of principal and interest us die on the promisorny note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Failuee to conpiy with and abide by any by-laws or the charter of
the Mostrazee, or any stipulations set ont in this mortumaze. the Murtzavee. ot its option, may wiite to the Morteavor at his last known
address giving him thinty 307 dayvs in which to rectify the said defaid?t and shoukl the Moztzagor fail to rectify said default within the
said thirty dass. the Mosteagea, may. at its option. increase the interest nite on the loan balage for the remaining term of the loan or
for a Tesser term to the i rate per amaun permitted to be chareed at that time by applcable South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly paments will be adjnsted accordingly.

11. That sheuld the Mortimazor fail to make parinents of principal and mterest as dee on the promissony tote and should any monthly
installment become past due for a period in cwess of 15 davs, the Mortiazer o obat a "lte aee” not by excen] an amount
equal to five (397) por centum of any such past die installment in order o orer the extra expense icided to the handling of such
delinquent payments.

12. That the Mortgagor herehy assisns to the Mortragee, its stccvsors and assivns. all the rents. issues. and profits accring from
the mortgaged premises. retaining the right to colledt the same 50 long as the debt herchy seonred is not in arrears of pavment, bat
should any part of the principal indebtedncss, or interest. taves. or fire insurance preminms. Be past due and nnpaid. the Mortgagee
may without notice or further procecdings take over the motteared premiss, if they shall be occnpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln seonresd. without liabitin to acceunt for anything more
than the rents and profits actially collectad, las the cost of collection. and v tenant is authorized. npon request by Morteagee. to
make all rental pavments direct to the Morteagee. without Tiability te the Mortuaror, until natificd to the contrary by the Motagee,;
and should said premises at the time of srich defandt be occupied by the Mottzazor, the Mortearer may apply 1o the Judee of the
County Court or to any Judiue of the Coint of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthorily to take posiession of said premises and collect sach rents and profits, applying said rents, after pay-
inﬁ the ‘ms! of collection, to the morteage delit without liability © scwount for ansthing more than the rents and profits actually
collectcd.

13. That the Mortzagee. at ils option, may require the Mortuagor to pay o the Moteazee, on the first day of each month until the
note secured herehy is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
enal to the premiums that will neat become due and pavable on policies of morteae wnaranty insurance (GF applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and asswessiments neat due on the mortzaved premises (all as estimated hy
the Mortgaxee) less all sums already paid thercfor. divided by the number of months to elapse hefore ane month prior to the date when
such premiums. taves. and assessments will be due and pavable. soch sims to e hekl by Mortwagee to pay <aid preminms, taxes and
special asesanents. Shonld these payments exceed the amonnt of payments actnally made by the Mortwaver for taes, assessments. of
insurance preminms, the excess may be credited by the Morteazee on subsearent payments to be made by the Marteacor: if, however,
said sims shall be insufficient to make aid pavments when the same WJhall become due and pasable. the Mostzagor shall pay to the
Mortgagee any amonnts necessary to make ep the deficicncy. The Mortgavor further agrees that at the end of ten vears from the date
hercof. Morlzavee may, at its option. apply for renewal of mortgage maranty o similar insurance G applicable) anering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its aption. pay the sinele premimm required for the remaining
vears of the term. or the Morteazee may pay such premium and add the same to the morteave debt. jn which event the Morteavor shall
repay to Mortgagee such preminm payvment, with iaterest. at the rate spedifiad in said promisorny note. in equal monthly installments
over the ienmaining pavinent penod.
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