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THE MORKIGACOR COVENANTS AND ACKEERS A FOLLOWS:

P Tht the Momtosog wall prosmptly pay the prinogee] and interest oot o bbbty ovoenad bnosard pronbeeny rate at the
tiuas ared 2 the monrer therein provided.

2 lhat this rortzaze will sevare the Morteazee for any additton sl seons whoct oo b 2l o Beseadter, ot the ontion of the
Mostgacer. for the payinent of taves, or public assesinents, hazand S i canbier srncke propeses Bis st to the
provivess of this mortdaze, amd sho for any loas or advanes that s Lereadter be s e Actiecee b thes Morteasor v for
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3. That Morteagor will kewp the fnprovencents on the mortgaged prembes, whether row eveting or b resdtor to b cnoctenl
cantat bas by fire. swirchteso ared other bazerds inoa suze ot kos then the badaae Qe b PP B TP S R S T
veaprray sovephabde to the Morteazer, aned Mortascor dues bereln oo the putioy or ol : Cte T Mootocee st .
vy that ol se b padicies skl be Babd by the Mot zee sbonhd it s resguize azed shall frabade Loy oo s faver of the
Murtzazor, 2l in the event of loss, Mortauzor will gine Buinoliate notive thereof to the Moztrezoe b e sistezo oo aned shonbd the:
Mertaaor ot any tisoe Farl to kevpr 2033 premnsas insired or £l to pay the proris for s invrrenee, then the Moio o by vats
stch rnproenenty 0 be anral pe the pae of the Morteazor and reimboone taelf for the Ot of sahe v coe, wiith mlerot o
Lercinstane provalal.
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fepairs to the rmwrtzaze debt ard collat the same wr-der this mortoase with inferest as hercirsbove proveiel

5. That the Mictzager neay at any time requize the bsnatoe atd mintene ce of fsarance upan the bfe of oo peison oblizstal
n . - » ' -
nader the fralebte e seourad boereby 1o 2 sim sufficnt to pay the - debit with the Morigeoee as beodbiinay, and if the
preminns are rat vtheraase paid, the Motteagee vy pay said preniiams and gy coonnt w0 paad shall s o part of the motzage
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6. That Mortzizor curees to pay all taves arad other public ase-wrents buial azadnt the mortuaced promises on or before tiw
edise ates thereof amd to evhebit the raceipts thercfor at the offices of the Mortvawce imnmalitely npon pavieent, arad should the Mort-
2ezor fuil to pay suzch Lives amd avesaents when the same shall fall deer) the Martsszee man, at s Cption pay the sanre sl dhagge
the 2riotmts su paid to the imrtzage debt nd collect the same under this reortoee with fntere? as above provided.

7. That of this mortoaze secuns 4 Tomstinction o™, the Mortoazor aceees that the pring pal amonnt of the inbebtediess borehy
secarod shall he dishierwad to the Moo in petiodic pavments, 2s coustontion progresas, in acvondamoe with the ternss ared condi-
tivns of 4 Constrzction Loan Avreemment whivh is separately eveuntal Lot s made a past of this merteaze and incorporatad hetein by
refercnce.

S Thet the Moctuezor will rot Tusther enonetar the premisaes abaove deagribedd, without the peior consent of the Morteazee, and
should the Moztzocur so eneninbr such premiss, the Mortaecoe mav, o s optien dfabare the jndebtodness hereby secured to be
smnediately e arad pazable and moay institute s provecdings necevany to cellent soid indebtedness.

9. That should the Mortuazor alienate the mortereal premises by Contrat of Sabe. Bond for Title, or vl of Convevance, ard
the within morteaze indeblediess is pot paild in full, the Morteazor or his Prurchaser shall e requinal to fife with the Association an
application for an wonnption of the mortenn indeltadness, pay the recsomable vost as rogined By the Association for processing the
assumption. furnish the Aswociation with a copy of the Contrict of Sale, Bond oz Tithe, o5 Deed of Cosnervirne, and have the interest
rate on the Joan balince eaistiva at the tine of transfer modificd by reasing the interot rate on the said Joan balance to the maxi-
mitn rate per anmim pernitted to e charged 2t that time by applicable Sonth Carolina Liw, or & hsar increase ininterest rate as may
be determired by the Aswx iation, The Assouidion will sectify the Mostaeor o bis prrchiser of the new interest rate amxd inonthly pay-
ments. ared will 1aail Bt a rew passhook. Shondd the Mestoazor, or his Puschoeer, fad to comply with the provisions of the within
p:lm‘.{mpb, the Morteacee, at iy uption. anay declare the indebtednes f.-j-u-la} wvitral to be il:l!:lf:\fl.th-l_\' due ard ;M).ﬂr!r* ard may
instithite any proveedings nevessany Lo colbocl said indeltednoss.

10 That shonld the Morteavor fal to make pryments of principal and interest as dize on the promisery note and the same shall be
unpaidd for a period of thirty (30) days. or if there shauld be any failnre to qunply with aned abide by any by-Jaws or the charter of
the Morteazer, or any stipulations wt ont in this mortzage. the Morlasree, at its option. iy write to the Mosteacor at his Lt known
address giving him thinty «307 days in which to redtily the said default and shonl] the Mozrtzacor fail to rectify said default within the
said thisty days the Mortarree, mav. at its option, incresse the interot rate oo the boan bafiece for the remaining term of the loan or
for a lesser term to the manimum rade por aemom permitted to be chursal at that time In applealile Sonth Carolina Lav, or a lesser i
increase rate as may be determined by the Avocnation. The monthly pavicents will be adjusted accordinaly.
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11 That shoukd the Morteazor fail to nake pevineats of principal and inferest s die on the promisaony mote el skonkd any monthly
installirent become past due for a petiod in eveess of 13 davs, the Moiteacee sy collodt a hte Jhirze” 1ot 1o exceed an amount

gzl to five (30 ) per contum of any sk past due instalment in order to Gaer the axtra expense ncident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Morteazee, its sucoessors am] assizns all the rents. issues. aml profits aceming from
the morteaved premises. retaining the nivht to colled the same 50 Touw as the debt hereby secnred s not in anears of pavment. hut
should any part of the principal indebtediess, or interest, tanes, or fire insurance premiums, he past diee and nnpaid, the Morteagee
may without notice or further proceddings take over the mosteaged premises, if they shall be ocenpied by a terant or tenants. and
colicet said rents and profits and apply the same to the indebtednems hereby sweonrad, withont Tability to acount for anthing more
than the rents and profits actnally collected. less the ot of collection. and amy tenant is anthosized upon reqrest by Mosteagee. to
make all rental pavments diredt 1o the Mordgauee, withont lability to the Mortmazor, il notifisd to the contuy by the Moteagee: :
and shoukl said premises at the time of sich defandt be accupied by the Morteazor, the Mot rzee may apply o the Tudee of the
Connty Court or to any Judue of the Court of Common Pleas who shall be sesident or peesiding in the comnty aforesaid for the appoint-
ment of a receiver with anthority to lake possession of said premises and collect such rents and profits, applving seid vents, after pay-
f“'i!l Ul:\'d(t)\t of collection, to the motwaze delt swithout Liability U acconnt for arathing more then the rents and profits actually
collected.
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13. That the Morteagee. at its option. may require the Mortgagor to pay to the Morteazee, on the first dav of each month until the
note secuted herehy is fully paid, the following sumis in addition to the paments of principal and interest provided in said note: a sum

eual to the preminms that will next become dire and pavabile on policies of morteage waranty insnrmee (f applicable), fire and other %
hazard insurance covering the morteaved property. plus taves. and assessments nel dise on the mortiazed premises (all as estimated by ~ i
the Morteagee} Tess all sums already paid therefor. divided by the namber of noaths to elapse before one nzonth prior to the date when i
such preminms. tines, and assessments will be due and pavable. such sums ta be held by Mortiavee to pay said premiuns, taves and :
special assessments. Shauld thewe payments exceald the amonunt of payments actnally made by the Morteaecr for taves. assessments. or
insurance praminms, the evcess may be credited by the Mortragee on subsequent pavments to be made by the Mortzavor: if, however. ;
sai sums shalt be insufficient to make said pavments when the same shall hecome die and pavable, the Mortcagor shall pay to the ’ g
Mortiages any amonunts necessary to make up the deficiency. The Mortzazor fnsther agrees that at the end of ten vears from the date PN
hereof. Morteagee may, at its eption. apply for rencewal of morteage vraranty or similar insnraece if applicable covering the balance i -
L then remaining due on the morteage debt. and the Morteagor mav. at its optioin. pay the sinele premiim reguited for the remaining i E
vears of the tezin. or the Mortgazee may pay such preminm and add the same to the morteawe debt o which event the Morteazor shall 1
repay to Mortzawee such preminm pavment, with interest. at the rate specified in wid promissosy note, in cqual monthly installments % ©
over the remaining pavinent peniod. T LA
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