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THE MOBTCACOR COVENANTS AMND AGHEES AS FOLLOWS:
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1. That the Mot sazur will promptly puy the prisipad sed interot on the madiditalues ool losd by osand prosison mote at tae
wrs ad in the nanrer Beccin providel.

2. “That this mortgaze will sequre the Mortgagee for any additivnal suns which ey ke abviioa? Beresfter, st the onton of tiw i
Mortzazee. fos the pay it of tas, s public sseetents, bazerd frentarce prominns, repain o uther sech prugosas Pzt to the f’c.
proanions of this mortzace. 2l 4o fur ooy bars o 2 hances that nay Bereodtor be ke by the Mocte coae to the Mostoazor e lor
the anthority of Sev. 13-33. 1962 Coale of Faws of Sonth Caroling. 2 wneralal or vnnber statites. 2l Wl vins v s hoenad Sh tH Le-er
itezest at the same rate o7 1280 a3 that prosided in aid pote soles vthemise sgrand tpon by the partios sl sl be payable st the _ e -
demand of the Mortgager, tinless otherwise provided in writing.

3. That Mortgazor will kevp the Boproreinents on the moitgadod precaises, whether - exnting of hercafter to fa- e rected, fnovired
axzitnt bass l-}' fize. witslhtore ared othar Yoorards Do 2 sunn rot ks thaa the Bolirae ol benvindor ot L R st wnnnpal} o
[ATATHEI Y o .:'\ll."p!.zilk‘ to the Mostigee, amxd Mortzezor RS }_-,“h.'!‘n} axerZ tie ]--!Z-;_\ ol [\r!k. cs f frarrenee oo ties Moizile aral
szrees that oIl sich policies shiadl be beld by the Mortzazoe shotbd it o rageie and shull srcdicde s paret e dhece s oo fnwr of the
Mortzazer, amd in the event of doss, Mortzagor will vive onaalinte taotive thereof to the Mortaaze: by rezistired ! Vshoohl the ‘
Mostzazor at any e (1) to beop said prezuses insnral or Lol to pas thee premnins for s ronincrar, then the Mostoedor 1 cause :
such muproverients to Le instirad in the noeie of the Morteazur and reirebhune: il for the ot of vah Dotraeavs 2 ithanterot as
hereinabos e provided.

1. That the Mostzazor will beep 2!l izeprovemsents upon the motzagnd premises in waed repain, e ok Mtz oo fail to o
wr the Mortzezor 12y, sl its option, eoter tpun seid promises aml prde shiatever wopains sre reveeany and dheroe the aupensos for szch
repairs 1o the morteage ded ard wollecd the same ursber this mwortage. with iterest as herematane proclel

3. That the Mottzazer Goay at any Litne reguire the issnance and suintonence of annrae vpon the e of 2 peowon obhizatal
ureler the inadebtodiin sevnzed berehy in 2 st sufficnt to pay the mortzage bt with the Mottzazae o berabioneny, 2ol if the -
premiums are pot vthernise paid, the Mortgagee may pay said preminzs srd any amount o pa.d shall bavuiie a part of the mort2age

debt.

6. That Mortuaor azrees to pay all taves arsd other public asswrnents Tovied azainst the moitzagel prensises on or before the
dize Fates therenf ol to exhibat the receipts therefor at the offices of the Mot ioe imnalistely upon paseent, amd shouhi the Mort-
gavor f2i) to pay such tevwes gl assessnents when the same shall fall ddee, e Mestoasoe o, ot ats oplion pay the senee amd charge
the arsonnts so paid to the mortcace debit amad collet the same urdor this mosteze, with interest a5 above provided.

7. That i this mortgace sevnnes 3 “comstnxtion Joan”, the Morteszer sorees that the priss pal amonnt of the indelbtedzess hereby
sevtired shall be elisbarsel to the Mosteazor in periodic payients, 23 womstrcbon prodrenes, in acocordatae with the terms and conds-
tiots uf 4 Comstruction Loun Agrecient which B separately exceuted bt s nade a part of this morteage 2rd incorporated herein by
refercnce.

5. That the Mosteazor will not further enoumber the premius daae Jowribed, without the prior consert of the Motzazee, and
should the Mostragor s e ombar such promises, the Mostzazoe may. ot s option. dedare the padebtedness bereby secured to be
immmediately due and payable and may istitnte any proceadings pevesan to eollat said indebtedness.

9. That should the Morteasnr alienate the mostzazel premiso by Contens of Sale. Bood for Title, or Dexd of Conveyance, amd
the within mortieze mdebtediess is not paisd i full, the Mortaagor or his Purdhuser shall b reguirad to file with the Association an
application for an assumption of the mortmize indebtalness, pay the reasomable cost a5 reguired by the Association for processing the
assumption. furnish the Assoniation with 4 copy of the Contract of Soke. Bord for Title, or Dewdd of Convevasner, ard have the interest
rate on the loan balance evisting at the tiue of transfer modificd by increning the interest rate on the said Ioan balarce to the maxi-
mum rate per annum permitted to Le charzal at that time by appliable Soth Carolina Biw, or a leser increase in interest rate as may
be determined by the Asscciation. The Assoxistion will rotify the Muctrazor or bis paschoser of the rew intenot sate and menthly pay-
aents. and will el him a rew passhsok. Shankl the Motteazor, or his Pauncbaer ful to comply with the prosisions of the within
paragraph. the Morteazee. at its optivne. may dedare the indebtednis herehs secural to be inunediately die and payable and may
institute any procvedings nevessan to collect said indebtedness.

10. That should the Mortzacor fail to nuke pavmients of principal and interest as dize on the promissory note and the same shall be
unpaid for 4 period of thirty (30) davs. o7 i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgaee. or any stipnlations «t out in this mostgage. the Mot “rzee, at its option. may write o the Morteazor at his last known

- address giving hir thirty 30} dass in which to rectify the said defanit _~d should the Muortzagor fail to rectify waid defanlt within the B Gt
said thirty davs. the Mortzawee ax. at its option. increase the interest rate on the loan baline- for the renaining term of the loan or
for a lesser term to the manim ate por mnins e eeniiod 10 be charzed at tha time by appbeable Sonth Carolina law, or a lesser

increase rate as may be deten - d Inv the Association. The monthly pasments will be adinsted aceordingly,

1. That should the Mortwasor faid to mahe pavnents of principal aned interest as Qi on the promisony pote and shonkd any monthly
installment bevome past dize for a periad in exviess of 13 days. the Meztzezee e collat a “late dhree” not 1o vxeeed an amournt
equal to five (397 ) per centnm of any sich past due installment in order to Gner the extza expense incident to the handling of such

delinquent payments.

A

12. That the Mortzagor hereby assisns to the Mortgagee, its successors and assizns. all the rents, issues. and profits acoruing from

the mortgaged premises. retaining the right to collent the <ame so lonz as the debt hereby seunred is not ine arrears of payment, but :
should any pait of the principal indebtednes, or interest, taves, or fire innrance preminms, be past due and unpaid. the Moitgagee :
may without notice or further proceedings Lake over the morteaged premises, if they shall be ocvnpicd by a tenant or tenants. and .

collect said rents and profits and apply the same to the indebtedness herdhy wxured, without liability to account for amything more:
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to :
make all rental payments direct to the Morteagee, without Liability to the Mortwazor. until notificd to the contrary by the Montaagee: ; r
and should said premises at the time of such defanlt be occupied by the Marteazor. the Morteaes may apphy to the Judze of the :
County Court or 1o any Jidue of the Court of Comunon Pleas who shall bue reviclent or presiding in the oounty aforesaied for the appoint-
ment of a receiver with authority to take possession of said premises andd (olfect such rents and profits, applving said rents, after pay-
inﬁ the ](ost of collection, o the marteage debt withont liability U accomnt for ansthing more than the rents and profits actually
collected.

13. That the Mortzagee. at its option. may require the Mortgavor to pay to the Mortzazee. on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of prinvipal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and pavable on policies of maitave gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assssments neat due on the mortzaged premises Call as estimaled by
the Mortyagee) less all sums already paidd therefor. divided by the number of mnonths to elapse hefore one month prios to the date when
stuch preminms. taxes. and assessimerts will be due and pavable. such sums to be held by Maorteasee to pay said premivms, taxes and
special asscssments. Should these paymients exceed the amonnt of paynents actally made by the Morteagee for Lives, assessments. or
insurance preminms, the excess may he eredited by the Mortzagee on subseguent payviments to be made by the Morteaeor: if, however,
<aid sums shall be insufficient to make said payments when the same shall become dhie and payable, the Morteagar shall pay to the
Mortgagee any amonnts necessary o make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date

| hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty o similar insarance Gf applicabley covering the balance

then remaining due on the mortaage debt. and the Morteagor mav. at its option, pay the sinele preminm required for the remaining

vears of the term. or the Morteager may pay such preminm and add the same to the morteagce debt in which event the Morteazor shall

. repay to Morlzagee such premimn pavment. with interest. at the rate spedificd in s ddd promisery note, in egpral monthly installments
: over the remaining payvment perod.
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