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TO HAVE AND TO HOLD Ll and singular the said premises unto the Mostgscoe, its s2oenmsirs amed sy forever. .

The Mottzaror sepresents ared warrants that said Mortrazor is szl of the Suone docntaal pretsiss in foe simple shsolute; thot
the aborve descnbad prenises are froe and dear of all bers or other cnonmbisaes: that the Mottiazor 1 Paafelly cogeacral to con- ’ m
vey or eainbar the samie, and that the Motgazor wil forever defeind the wxd presdses tito the Mot oe, 1ty s oessons ared osizns., -7
from ard azainst the Mortgagor and vvery person whomsserer Lwfelly (lazinng or to (i the savee o 2oy pegt thared. e -
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THE MORTCACOR COVENANTS AND AGHEES AS FOLLOWS: ~

L. That the Mostzagor will promptlhy pay the principa) and interot vi the malebtalios ovidercnd by said prosaisson note at the . ;m"
tinies ared in the manser therein provided. t

2. That this mortesge will suure the Mortgagee fos any additioral snms which ey be advancol hereafter, st the ovtion of the _ oO.
Mo:tzazer, for the payment of taxes, or public assessments, hazard insnramee preminms, fepains of other sk prrposes pussssent to the
prosbions of this mortgage. and also for any loans or advances that oy hereoBior b mude By the Motteazee to the Morteasor veeler ) coe =

the authority of Sex. 45-53, 1962 Code of Bws of South Carolina. as ameradad, or similar statutes, arad 3l simis s ahoaton? shall Lear
interost at the same rate of rates as that provided in said note unless otherwie azrad wpore by the partics 24l shull be payalils at the
deraand of the Mortgagee, unless otheraise provided in writing.

3. That Mortzagor will kexp the improvements on the mortzagad premises, whether row exinting of bazesiter to ler crated, inseral
axainst boss by fise, windstorm and other hazands in a3 supe 1ot ks than the balirae dioe bezenzador st any tooe aced g canpany o
(oinpunies 2uplable o the Mortager, and Mortgagor docs hereby assizn the pulny o policies of instrarce to the Motzager aral ;
agrees that all such policies shall be held by the Mostgagev should it so reviire aral shall s bzde bns pasable (desaes in favor of the
Mortuagee; arnd in the event of kss, Mortgagor will give inerradiate rotice thereof to the Moztrrzee by registerend ok, aned shonk] the
Mostavor at any tizne fasl to kevp suid pranse jnsral or [ail to pay the precsinms for sixh inseranae, then the Mozt ioe may carse
such mnproseents 1o be insured in the rame of the Mostaacor and reintbiose itself for the wnt of wid: romr crae, willy gtersst as
hereinaborve provided. :
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+. That the Mortgagor will keep all inprevements upon the montzazed premises in good repaiz, ared shoubl Moztzazor £33 to do

. the Mortgagee may. at its option, enter upon said preniises and make whaterer repains are revessary arsl chorae the exposes for sich
repairs to the mortgage debt and collect the same under this mortaze. with interest as bereinabove pronidlal

3. That the Mortzazee may at any time require the issuance and mantename of insnrarce npon the be of any prron oblizated
under the indebtedress secured hereby i a sum safficient to pay the mortuage debt. with the Mortwazee 45 bLereficiary, and if the
sr--mmms are not otherwise paid, the Moctgagee may pay said premiums and any arwunt so paied shall beveme 2 part of the mortgaze

ebt.

6. That Mortawor awices to pay alf taves and other public asssments hevied woainst the wwostzazed premises on or before the
due dates thereof i 1o exhibit the reveipts therefor at the officxs of the Mortuazer munmbiately spon pasannt, ard shoukl the Most-
agor fail to pay such tanes and sssesstnents wheo the ame shall full due, the Morteazee paay. 4t i opticn pay the sanw arad cherge
the amsounts so paid to the mortgaze debt and collnt the same under this mortesze, with inferest as above pros ided.

7. That if this mortgage secures a “constriction Joan”, the Morte.zor azrevs that the prine ipa] amonnt of the indebtedness hereby
sevired shall he dishuised to the Mortzazor in periodic payments, as constrition progresses, in accordance with the terms and condi-
lk;ns of a Construction Loan Agrevment which is separately executed bt is made 3 part of this mortgage aml incorporated herein by
reference.

9. That the Mortzazor will rot further cucumber the premises aboive desribal, without the prior consent of the Mortgager, and
shonld the Mortiazor so encumber such premises, the Mortgazee may. at its option, dehire the indebtedness hereby secured to be
immediately due and payable and may institute 2ny proceedings necessary to wollect said indehtedness.

9. That should the Mortgazor alienate the mortzazed premises by Contract of Sale. Bond for Title, or Decd of Convevance, and
the within mortgaxe indebteduiess is not paid in full, the Mortgagor or his Pirchaser shall Le roguirad to file with the Association an
application for an assumnption of the mortage indebtediiess, pay the reasonable cost as required by the Asoctation for processing the
assumplion. furnish the Association with 2 copy of the Contract of Sale, Bond fo: Title or Deexd of Convevance, and have the interest
rate on the Joan halance existing at the time of transfer maodified by increasing the interest rate on the said loun balince to the maxi-
mum rate pear annum permittedd to be charged at that time by applicable South Carelina Liw, o 3 lesser inurese in interest rate as may
be determined by the Association. The Assoxiation will notify the Mortzazor or his puzchoser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbook. Shoald the Mortzavor, or his Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sounred to be immediately due ammd ‘pavable and may
institute any proceedings necessary to collect said indebtodness.

10. That should the Mortgazor fail to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to vosnply with and abide by any by-laws or the charter of I
the Mortgagzee, or any stipulations set out in this morteage. the Mort.uree, at its option. mas write to the Mortearor at his last known
address giving him thiriy (30} days in which to rectify the said delanlt and should the Morteavor fail to rectify said default within the
said thisty days. the Montgazee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the foan or
for a lesser term 1o the maninwint rate per antum permitted to be charged . that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinsted accordinady.
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11. That should the Mortwavor fail to make parnents of principal arad interat o die on the pricmissosy mmote arsd should any monthly
installment become past due for a period in excess of 135 days. the Mosteazer nuy wllad 2 “hite durge” not to cvoeed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such ;
delinquent payments. ?

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigne. all the rents. issues. and profits accruing from
the morteaged premises retaining the right to collect the same so lony as the debt herchy sevured is not in arrears of pavment, but ;
should any part of the principal indebtedies. or interest, taxes, or fire innirance preminms, be past due and unpaid. the Mortgagee :
may without notice or further procecdings take over the mortsaged premises, if they shall b ocvupinld By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln seonral, withont liahility to actount for amything more
than the rents and profits_actually collectedd, Jess the cost of coflection. and any tenant is anthorized, npon request by Mortegagee, to
make all rental payments direct to the Mortisagee. withont liability 1o the Muostragor, untit notified to the contrary by the Mosteagee:
and should said premises at the time of such defanlt be ocenpicd by the Maotwazor. the Mortwasee may apply to the Judee of the
County Court or to any Judge of the Conrt of Commmon Pleas who shall be resident or presidingg in the: connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and «<ollect wueh rents and profits. applying said rents, after pay-
|'n_izl t?:e'mst of collection, to the mortgage debt without liability ty account for amything more than the remts and profits actually
collected.

13. That the Morteagee. at its option, may require the Morteagor o pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following smins in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become dite and payable on policies of morteage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments net due on the mortsied premises {all as estimated by
the Mortgagee) less all smns already paid therefor. divided by the number of months to elapse before ane month prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to be held by Morteayee to pav <aid preminms, taves and
special assessments. Should these payments exceed the amount of payments actnally made by the Mortragee for tives. assessments. or
insurance premivms, the excess may be credited by the Mosteagee on subsequient payments o be made by the Morteagor: if. however.

L said sums shall be insufficient to make said payments when the same shall heeome due and pavable, the Morteagor shall pay. to the J

L Y
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Mortgagee any aniounts necessary to make up the deficiency. The Mortgavor finther aurees that at the ond of ten vears from the date
hereof, Morteastee wamy., at its option. apply for renewal of mortgage wnaranty or similar insranee G applicable ) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at ils option. pay the single preminm requited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the norteage debt in which event the Morteacor shall
repay to Mortzagee such premium payment, with interest. at the rate specified in <aid prosnissory nole. in equal monthly installments

over the remaining payvment period.
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