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Usiroay Covexenys. Borroner ard Fendar oremeny ard apree 29 8 8 nes

1. Pavaixy oF Praxcrear ano Invesrsy. Borrower Lell peonpedy poy when due the grrcipal of and fnnecs on b ©
debtedrins evidenced by the Note, prepuyrnnt and Lic chanas o praidad in the Notel and the prindipad oF and e onoana
Furuze Advances wevuraed by this Mertzage.

2. Funos sor Taxes axp Insurancr. Subkar e spploatle i or 10 2 writin weiner by lenler, Bormuer <hall pay to
Lendst ¢n the day menthly installments of principal and imtcrer zre payvalle undor the N e, urnal the Noze i poid in full 2 sum
herein "Fundi 7L oqual 0 cnetwelfth of the wearly ives and Losossments whith may 2tean reiosity caer this M osigege, ond o oenld
tents ¢n the Popenty, of a0y, plus cnemnclfth of veerdy premivm installments for heraed insurence, plus cnctncdfth of vearly pre
mium ipstalments fir rmongage insurerce, if zny, 2l as rerwnally estimeted s

of zsseccments and bills and reascnable estimares thereof,

dhv and fr m fme o time by Lender oo the hads

’

The Funds <h:ll be held in an instituti n the depesizs o avovunts of which 2te innwred o1 guerenreed by a Falersl or searc
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sger<y Jindluding Lender i Lerder &5 such an ineitun oo Dender <hall applv the fonds 20 poy s:id teves, dosesermenis, insursnce
premivm

cmpiing sad sccsments and bl cnlos Lender uds Borrver e on the Fund, and applicatle B permine Lender 20 pbe

<uch 3 charge. B rrower 2nd lender may apcee in wiiting 2t the time of exavution of this Mosigege that intcrent en the Ferds <kall te

s 20 ground rent. Lender may noecherge forso bl and spphing the Furds, aniyzing il 2o unn or serifiing and

paad to Borrsner, and unles such zarcement s made oo spplicable b ropuires such intersnt v b poid lender allne ®
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Fusds <% ving credin end delin o the Funds and ofe porp o< £or whick exck JeU
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s 2xddel nal woirioy £z ke sums swxuzed by this M osteane
I# the 2 wnr of the Furds Reld by Lender. towetber wih rhe forere menthhy inatlimonme o6 Furnds paaable pric o zhe

erms, 2Rall eveed the smecnt taqutted o pay el tene aneess

dut dites of raws, asevmients, ineuringe premiumis ar

4
21 duel ruvh exaess <hall bel it Borrower’s opn ool cither promptly repaid o
Borrosar ve credited v Borrower oo omosthly pnstallmene o Fordo N othe emounr of the Furnds Reld by Linder il nor le

menis insursnce presiums and ground renss as thes

suffient to pay taves, redsiments, i
recessary 1o make up the deboency wit

ber urnd renme an thew B2l doel Borr v ohell pov s Bender any amoant
Gee e b matled be Jender to B ner soquesting paviment theredf.

Up:n payment in full of 2l sums secured by this M rziage, Lender shall prompily refend 0 Borrower any Funds held bBe
Fender. If under peragraph 16 hereod the Property is sold or the Propenty is cwhernise acquired by lender. Lender shali apply,
s Lster then immediaely pricr & the sale of the Properzv or it arquisition by Lender, 2nv Furds beld by Lender 2t the time «of
spplivasion a5 3 credit 2gaina the sums secured by this Momice

3. Arrricamion of Pavmenys. Unles applicable biw proaides cthenwice. 2l povments received by Lender under the Nise
ard paragraphs 1 :nd 2 hereof shall be zpplied by Lender Brst in pavment of 2 unts peyvabk to Lender by Borraver under paragraph 2
here £ then v interest pasatle on the Nl then to the priniipel of the N-ze, and then 1o inzerest 2nd pringipa) on 2ny Future Advances.

4. Caarces; Liess, Borrower shall pay all tnes assenmerss and aber charves, fnes and impesitions aunbeable o the
Peeperty which may atain a privsity cver this Mortzaze, and kel ld ravmens e2 ground rents, if any, in the manner poradded
under pazagreph 2 heredd or. f nee peid in such munner, by D orrower muking peyment. wken due, ditectly 10 the payee therenf.
Perrower shall poomptly fumnish to Lender all Noticos of s unts die under this prragraph, and in the event Borrewer shall make
pavirent directly, Borrower shall poreapedy feroish 1o Lender receipis esidenzing such peyments. Borrower shall premptly discharge
any lien which kas pricrity over this Montgage: peovided, that Boozower shall not be reguired 1o discharge any such lien so long as
Borrower shall agice in writing to the payment of the oblizasi n wcured by cuch lien in 2 manner acceptable to Lender, or shall in
gadd faith contess such Een Ly, or defend enfurcement of such lien in. Jege} preceedings which cperate 10 prevent the enforcement
of the Lien or forfeituze of the Property or any part therecf.

5. Hazsrp Ixsuraxce. Borrower shall keep the imprryvemants now cxisting or heresfter erected «n the Property insured
agsinst kss by Bre, hazards included within the term “extended civersge.” znd such cther hezards as Lender may regnire and in such
arocurts and for such perinds as Lender may require; previded. that Lerder chall not require that the amount of such coverage excesd
that amount of coverage required to pev the sums secured by this Mongige.

The insurance carrier providing the incurance shall e chien by Burrower subject 1o approval by Lender; provided, that such
spproval <hall not be unreasemably withheld. All premiums oa insurance policies shall e paid in the manner provided under para-
sraph 2 kereof or, if rat paid in such manner. by Boteewer making payvment. when due, ditectly 0 the insurance carvie..

All insurarce policies and rerewals thereof <hall te in | :m zcceptable 1o Lendes and shall include a wandard mortgape
clause in faver of and in form acceprable o Lender. Lender shaill have the right 1o hold the policies and renewals thereof. ard
Borrower shall promply furnish o Lender all renewal nctices ond all reveipts of paid premioms. In the event of loss, Burrower <hall
give prompt notice to the insurance carrier and Lender. Lender nay make proof of kss if not made prompily by Borrcwer.

Unless Lender and Borrower otherwive agree in writing. irsurance procceds <hall be applied to restoration or repair of the
Preperty damaged, provided such restiration or repair 1s eanimicelly feadtle and the swecunty of this Mortgage &5 net thereby
impeired.  If such restoration o1 repair i not economically fesable oo if the securite of 1his Mortgage would be impaired, the insur-
ance preeceds shall be apphied o the sums secured by this Mongage. with the excess, if any, paid 10 Bomower. If the Propenty
is abandoned by Botrower, or if Borrower fails to respord to Lender within 30 days from the date notice is mailed by Lender o
Borrower that the insurance camier offers to wttle a chiim for insurance benefitg, Lender is authorized 1o colkecr and apply the insur
ance proceeds ar Lender's option either to resiotation or repair of the Property or 10 the sums secured by this Morngage.

Unless Lender and Bortower otherwise agree in writing. any such applicetion of proceeds to principal shall nct entend of
rstpene the due date of the monthly installments refersed 1o in paragraphs | and 2 hereof or change the amount of such instaliments.
If under paragraph 18 hereof the Property is 2cquired by Lendcr. all righs, title and interest of Berrower in and to any insurance
policics and in and to the proceeds thereof resulting from damuge to the Property prior to the sale or acquisition shall puss to Lender
to the extent of the sums sexured by this Mortgage immediately price o such sale or cequisition.

6. Preservamion axp Maxtexaxce of Prorerty; Leacenoros; Coxvoruxiunms; Prasseo Uxiy Deviropssexts, Borrower
shall kecp the Preperty in good repair and shall not commit waste or permit impairment or deterioration of the Properiy and shall
cemply with the provisicns of any lease if this Mortgage is on 2 leasehold. ¥ this Mortgage is on a unit in a2 condominium or a
rlinned unit development, Borrower shall perform all of Borrower’s obligation under the declaration or covenants creating or govern-
ing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development.
and consituent documents. If a condeminium er planned unit development rider is exccuted by Borrower and recorded rogether
with this Mortgage, the covenants and agreements of such rider shall be incorporated into and <hall 2mend and supplement the con-
cnants and agreements of this Mortgage as if the rider were 2 pant hereof.

7. Protecrmiox of Lexoer's Securny. If Borrower fails to perform the oivenants and agreements contained in this Mortgage.
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, inchuding. but not limited to.
cminent dremain, insolvercy, eode enfotcement, or arrangements or procecdings invaliing a bankrupt or decedent, then Lender at
Lender’s option, upon netice to Burtower, may make such appearances, disburse such sums and teke such actien as is necessary 0
pretect Lender's interest, including. but not lmited to. dishurement of reasopable avtorney’s fees and entry upun the Property o
make repairs. If Lender requited mortgage insurance as a conditiin of making the lean secured by this Mortgage, Borrower shall
ey the premiums requited to maintain such insurance in effect until such time as the requirement for such insurance terminates
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