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Fender’s wntren sgreement or applnwable Jaa. Borrower shall pay the amount of sl mortzage insyrance premiums in the
manner provided under paragraph 2 berenf.

Any amoounts disbursed by lender pursednt ro this parszraph 7. with anterest therzon, shall ecome addifional
wndehredness of Borroaer sevured by this Mortgage  Unless Borrower and I eader a2ree 10 other terms of payvment. such

amounts shall be payable upon notice from Lender to Borroacr regotsiing payvment thereof. and shall hear inteeest from the - g
Jate of disbursement at the rate pavable from time to time on cutstanding principal under the Note unless payvment of I ' -

i
1
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1
)
;

interest a1 such rate woohd be contrary to applicable b in ahich cvear such amounrs shall hear inrerest at the highest raie
permissible ender applicable law. Nothing contzined in this paragraph 7 shall require [ ender to incur any evpense or tzke
zny wtoa hereunder.

3. Isspection. | ender may make of cavse to be made reasonahle ¢ntries uaon and inspections of the Property, provided

!

that [ender shall gne Borroaer native prior to 30y such inspection specifaing reasonable cause thewefoe related to Tender's E
interest in the Property. B |
9. Cosdemeation. The proveeds of any award or oJaim for damages, direct o7 consequential, in connection with any L
condemnaticn or other taking of the Properly. or par thereof. or for contevance in ea of condemnation, are bereby assigned : R (
and shall be paid 1o Leader. .
In the event of a todal taking of the Property. the proceeds <hall be applied to the sums sevured by this Morgage. —d'll

with the exwess. if any. paid to Borroaer. In the event of a partial taking of the Propeny, unless Borroaer and Lender

otheraise 2gree in wnting. there shall be applied 1o the sums sevured by this Mortzage sich propodtion of the procesds

as is oqual to that propertion which the amount of the sums wvured by this Mongage immediately prior 10 the date of _ .
taking bears to the fair market valoe of the Property immediately prior to the date of 1zking. with the batance of the procesds
pad to Borrovaer,

Tf the Property is zhandoaed by Borromaer, o if. 2fter notice by Lender 1o Borroaer that the condemnor offers 10 make
an award or setthe 2 chaim for damages. Borroaer fails to respond to Lender within 30 days after the date such nolice s
maded. Lender is authorized to cothect and 2pply the proveads. at Fender’s opfion. cither to restoration or repair of the
Propecty or 1o the sums secured by this Morigage

Unless Lender and Bosroner othersise agree in ariting, any soch application of proceeds to principal shall noe evtend
or postpont the doe date of the monthly imstallmenis referred to in paragraphs T and 2 hereof or change the amount of
such instaliments.

19. Borrower Not Redeased. Furension of the time for paxenent or modification of amortization of the sums secured
by this Mortzage granted by Tender 1o any soccessor in interest of Borroaer shali not openate o release. in any manner.
the Jzhdin of the oripinal Borroaer and Borroaer’s seccassors in interest. Lender shall not be required to commence
proveedmps azund wxch soovessor of refise [0 cuend e for pavment of ofherabie modify amaortization of the sums
secured by this Mortgage by reason of any demand made by the original Borroaer and Borroaer’s sucoessors in interest.

11. Forbearance by Lender Not 2 Waives. Any forhearance by Lender in exercising 2ny right or remedy hercunder, or
otherwise 2fforded by applicable Law, shall not ke 2 maner of or preciude the evercise of any such right or remedy.
The procurement of insurance of the pavment ¢f taves or other Fens of charges by Lender shafl not be 2 waiver of Lender’s
right to accelerate the maturity of the indebredness wevured by this Morntgage.

12. Remedies Comalative. Al remedies provided in this Mortzage are distinct and cumulative 1o any other right or
remedy under this Mertgage or afforded by law o 2quity. 2nd may be exercised concurrently, independently or successively.

13. Seccessors and Assiges Bosnd; Joint 2ad Several Liabdity: Captioas. The covenants and agreements hercin
contained shall bind. and the rights hercunder shall inure 1o, the respective successors 2nd assigns of Lerder and Borroaer,
subiect o the provisioas of paragraph 17 hercof. Al covenants and agreements of Borrower shall be jeint and several.
The captons and beadings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret of define the provisaons hereof.

I4. Notice. Except for any notice required under applicable faw to be given in another manner. (2) zay nolice to
Borroaer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at sich other 2ddress as Borroaer may designate by notice 1o Lender as provided herein, and
(b) 2ny notice 0 Lender shall be given by certified mait, refum receipt requested. to Lender’s address stated herein or to
such other 28dress as Lender may designate by natice to Borrower as provided herein.  Any notice provided for in this
Mortgage shail be deemed o have been given 1o Borroaer or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Seserability. This form of mortgage combines uniform covenants for natiznal
use and noa-uniform covenants with limited variations by jurisdwction to constitule a eniform securily instrument covering
real properiy. This Mortgage shall be governed by the Taw of the jurisdiction in which the Property is kovated. In the
cvent that any provision of clause of this Mongage or the Note conflicts aith applicable faw, such conflict shall not affect
other provisions of this Mortgage or the Note ahich can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bommower's Copy. Bovroaer shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recerdation hereof.

17. Trawsfer of the Property: Assamption. If all or any part of 1the Properiy or an interest therein is sold or tramferred
by Borroacr without Lender's prior aritien comsent. excluding 13} the creation of 2 lien or eacumbrance subordinate to
this Mortgage. (b) the creatica of a purchase moeney security interest for household appliances, (¢) a transfer by devise.
descent of by operation of law upon the death of 2 joint tenant or () the grant of 2ny keasehold interest of three vears or kess
rot contatning an option to purchase, Lender may. 2t §ender’s option. declare all the sums secured by this Mortgage to be
immedeately due and payable. Lender shafl have waived such option to accelerate if. prior 1o the <ale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person L
is satisfactony 1o Leader and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender HaEE
shall request. [ Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has execuied 2 written assumption agreement accepted in wrinng by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perind of not Fess than 30 days from the date the potice is maited within
which Borroaer may pay the sums declared due. If Borrowser faiks to pay such sums prior to the expiration of such penod.
Lender may. without further notice or demand on Borrower, invobe any remedies permtied by paragraph 18 hereof.

B

Nox.UsiFoam CovENanTs. Boriower and Leader furthes covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant [
or agreement of Borrower in this Morigage, including the corenants to pay when due any sums secureé by this Mortgage, :
Lender prior to acceleration shall mail notice {0 Borrower as provided in paragraph 14 hereof specifying: (1) the breach: i
(2) the action required to curz soch breach; (3) a date, nol less than 30 days from the date the notice is mailed 10 Borrower, ;
by which such beeach must be cured; and (1) that failare to cure such breach on or before the date specified in the potice :
ma) reselt in accekeration of the sems secored by this Mostgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall ferther inform Borrower of the sight fo reinstate afier acceleration and the right fo assert in the foreclosure
proceeding the nog-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without forther demand and may forechose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited (o,
reasonable atlorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morfgage. ‘ ;

19. Borrowers Right to Reinstate. Notwithstanding Lender’s accelcration of the sums secured by this Mortgage.
Borrower shall have 1he right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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