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THE MORICAGOR COVENANDS AND AGKEES AS FOLLOWS: *

1. That the Mortzsvor will promptly poy the prosipal sed ntene s oo
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6 That Mortaior sorens 1o pay all tives ansd cther public asvonents B! oot the mestoazad premises on or helore 1.
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TOThat of this eortvare sonres 3 eomtrntion I, the Morto e srees that the prindipal amonnt of the incdebtedness herebs
v omred dl be ditoirand by the Mosterzor in preisbic proanents, 28 corstnnbon progroses, i accondamee with the terms atd condi-
ton o8 g Crostrition Loan Azreenent which is separately executed bt el 3 part of this mosteage amd incorperatal herein by
reference.

S Fh e Meetzazos woll not fosther cnonmter the preniwes chove Doacniol withont the prior consert of the Mestaazee, and
shosthd the Mortoscor @ e nomnter sk presnies, the Mortaasee nie, st s option dedhire the indebtedioss hereby secured to be
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pznediately doe and pavable and mey fstitete anv proocedings necewan to colled sail indebtadness,

G, That shoudd the Motwazor alienate the mortewga? premises by Costract of Sale, Bond for Title, or Dewnd of Conveyance, and
the within mosteate indebtebuess is ot paid o fell the Mortzacor on b ierciose:s shall be roguinad to file with the Association an
application for an assienption of the morteage indebtalurss, pay the reasaabds et as reguined Ty the Asoviation for processing the
assianption furnish the Association with « copy of the Cortrect of Sale. Bond for Tithe o Deetl of Comnverarce, and have the interest
rete on the an haliee exsting at the tane of transfer modificd by inoreasing the interot rate on the sated Joan balance to the maxi-
it rate per annnm perietted to be Jratged ot that tone by applicable Somth Carobire Liw, oz 2 besser frerease in interest rate as may
b determined by the Assox iation. The Assooiation will potify the Motz zor o Bis puschiser of the ew interest rate and monthly pay-
sents azed will mend Bz g orew passhook . Sl the Mosteaszor, or his Punbiew, ful pph with the provisions of the within
prrazraph the Mearteazer, ot its optwon. rnay Jechae the indebtadne o Lol fnrnedi et die and pavable ard may
trstitite any proceding necessany 10 aollat sakd incdeblednes.
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10, That dould the Morteazor L to nuke pavinents of principal el interest as die on the promisory note and the same shall be SRR
. unpaid for a period of thirty ¢ 300 Jaws. or if there Jonld be any Febire to comply with and absle by any by-laws or the charter of
: the Mortzazer. or any stipalitions sl ont in this motgare, the Moitzazee, at ity option nun write to the Mortzagor at his Jast known .
: address giving him thirty 300 days in which to rectify the said defanbt and shonski e Motz wor fal to rectify said defandt within the ¥
. said thirty davs the Mortaavzes, mna . ot its option, it rease the interest rate oo the T alarce for the remaining term of the loan or
for a lesser term to the rounvinesm rate per anmaan preomitted to be chorsed ot that tiae by applivalile Sonth Carolina Law, or a lesser .
fncrease rate as may be determsined by the Aswoiation. The wonthly pavments will be adjnsted accordineh. :

B1 Fhat Janl] the Mearteazor fal o s poce sds of princial 3 -] <hould any monthly
inatallment Beconwe pot die for a peniond i owes of 15 daves the Momteazoe s aolbect a0 "late dirae” pot o eveeed an amouont
cqnal to five 157¢ ) per contiin of amy such past dus installsient in ordes to cover the eatra eypense incilent to the handling of such
delinquent payments.
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12. That the Mostaagor herely awiuzns to the Morteagee. its successors aned assizns all the rents. dssnes. and profits accrving from
the mostwaga! proamises. retaining the right 1o (ollct the same 6 leng as the debt hereby secured i not in arrears of pavment. but '
should any part of the prizipal indebtedness, or interest. taves, or fire insurance premimns, be past due and unpaid. the Mortzagee
may without notice or further proceadinus take over the mortvaged presase, if they shall Be ovcopied By a tenant or tenants. and
eollect id rents and profits and apply the sie to the indebtedness herely weaured. withont halility to account for anything more
than the rents and profits actually collectd, Tess the cost of collection and uny tenant i anmthorized npon request by Morteagee. to
make all rental pavmients diredt to the Mortgazee withant fability to the Mortoaeor sntil notified to the contrary by the Mortgagee:
ared should saidd premises at the time of such defanlt be twcupiod by the Matzazon, the Mortwazee may apply to the Judee of the
County Courl or to any Judue of the Conrt of Cominon Ploas who shall e sesilent on presiding in the conuty aforesaid for the appoint- i
ment of 4 reveiver with anthority to take possession of seid premises and (ollect sucde rents aned prodits, apphing said rents, after pay-
i"ﬁ the ic(u,t of collection, to the morteage debt withont Hability t accomnt for anything mose than the rents and profits actually
coilected. s

13. That the Mostgagee. at its option. may require the, Mortdazor to pay to the Maortyagee, on the first day of each mouth until the
note secnred hereby s fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum |
cqual to the preminms that will neat become due and pavable on policies of mortiave maranty inserance (f applicable). fire and other

H
hazard insurance covering the mortgazed property. plus taves. and assessments neat due on the mortereed prenises (ali as estimated by :
the Mortwacee) Tess all sums atreads paid therefor. divided by the nnmber of months to clapse Before one month prior to the date when :
such preminme, taves. and assessments will he due and payable. such suns to be held I Martwagcee to pay said premiums, taxes and :
special assevsments. Should these payiments exceed the amount of paoments actnalle imade by the Mosteagee for Lives, assessments. or m
inirance preminms, the excess may be credited by the Morteagee on subsequent payments o be made by the Mortiacor: if. however, e
said sums shall be insufficient to mnake said pavments when the same shall become due and pavable. the Maosteagor shall pay to the .
| Mortragee any mnannts necessary to make up the deficiency. The Mortwazor further agrees that at the end of ten vears from the date l g
hereof. Mortaaiee may. at its option apply for renewal of mortiage oty or similar insnrance (if applicable) Gonvering the balance .
then semaining due on the morteace debt. and the Morteagor mav. at its option, pay the sinele preminm regnited for the remaining 00
vears of the term or the Morteavee may pay such preminm and add the <ame to the morteage debt in which event the Morteazor shall o
repay to Mortowee such preminm pavmnent, with interest. at the rate specificd o saidd prosaissory nate, in epaal monthly instaliments .
over the remiining payment penod. <
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