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THE MORICGAGOR COVENANTS AND AGREES AS FOLLOMS: .
1. That the Mort sawor will prozaptly pay the prscipal and interest on the 1 Bebe i s 0n. oronth By aazdoproimosnny st st the : i' (

tinws ard in the manner theer provided.
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5. That the Morboacor may ol sy time rogone the bsuatae ansd ersrae of msnraree npon the ble of i prrson ablizitnl
wreler the stabebtediess o cired Teredin i a ssm suthoient to puay the o o ol weth the Mortrazor s Beosficiany, atsl if the
reminms are rot otherwise pand, the Moftzager may pay sand premions amd any amonnt o pad skl Become & past of the umrtvage
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6. That Mortazor acrees to pay all tavs anad other public asw srents Lied aoaimt the moteized nremises on or hefore the
drze dates thoreof amd 2o exhihit the receipts therefor at the offioes of the Meoctoatee crnendiately npon pavoient, arxd should the Mozt
zeor £l to pay sk tows anad sswsznerts when the sanwe Jaall fall dlize, the Mertoodew ray, abl b option pad the s and chirge
the wnonnts s miii to the morteace Jebit ard collet the sane under thes sootoege, swith aderot o o ]\!u\:f.,\tl.

= That of this mostesse snmes a “comstinction ban ™, the Mortzazer sozens that the priveipal amount of the irnlelitedness herehy -
wireed sh ] Be disherrsest to the Murtzazor in periolic payients, as coatnntion prodioses, i soeordance with the terns and condi-
tior 0f 4 Comtrtion Lisn Aurcraent whidk 5 separatels evevnted Bt i pele s part of this wortsage ard iscorporstal herein by
refervnce.

S That the Muztoazer wall mot frurther enonsber the premises aane Josonbads siileat the prioz ot ui the Mortgagee, ard
hotld the Mortwesor s etosraler sk promises, the Mostzegee may abl i epfion, delire the indebtadness hereby secured to be
inanediately i and payable el may Babitute any proceabings necnsan o cellect waid indebtednes.

9 That shoull the Mortwavor slicnate the portzaged premises B Contract of Sale Boned for Title. o7 Dead of Conveyance. and
the within mottwaze fdebtedness is ot paid in full. the Motzazor o his Purchaser shall be requiresd to file with the Association an
application for an assuaption of the mortaaze indebtedress, pay - reswonable cost as require] by the Association for processing
assmiption. [rrmish the Assoviction with .« wopy of the Contract of §.de, Bond ter Fitle or Doed of Conveyance, and have the interest
rate on the loan baliwe exibting at the tine of tramfer modified by moreanna the tuterist rate un the said loan balance to the maxi-
mnm rate per antmn pernitted to be charzad at that tinie by applicable socth Carelina v, oz lesser itcrease in interest rate as may
be determined by the Asoietion. The Aswdion will potify the Mortzozor or Bis purch et of the new interest tate ard monthly pay-
ments. and will el Bies anew pasbook. Shonld the Murtzizor, or b Prrchieet. fal to comph with the provisions of the within
puragraph. the Mortiazee, ot its option. iy dedlsre the indebtedness Lerebs sanred o be immedintdy doe and pavable and may
institute any proceedings necessary to collect said indebtadress.

10. That should the Mortwagor fail to ke paments of principal and interest as die on the promisory rote amd the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to cosaph with and ahide by any by-lws or the charter of
the Mortyazee. or any stipulations st out in this morteage. the Morttaee ot it option. may write to the Mortoacor at his Last kown
adidzexs giving him thirty 1307 duvs in which to redify the said defanlt Gl ahonld the Maoctoazor fail to rectify said defanlt within the
said thirty davs. the Mortazee, oy, at its option, incresse the interest rate on the o balance for the reaaining term of the loan or
for 2 lesser term to the nuninmsun e por apenm permitted to be chorzed at that time Tn applbealile South Carolina law, or a fesser
increase rate as may be determined by the Ao iation. The monthly paoicents w i Lo adincted avcondingh,

11, That shonld the Morteagor fail to make paoments of principal arel mteret o diie o the premivon pate and should any monthly
installment become past due for a period in exeess of 15 days, the Motz s collect a “late daree” sot to erveeal an amount
eqal to five (377) per centum of any siuch past die installment in order to cover the extrg exprense incident to the hapdling of such
delinquent payments.

12. That the Mortrazor herely assivns to the Mortgagee, its succeswrs and aswizms all the rents isaes. and profits acerning from
the mortizasted premises. retaining the tight to colleet the <ame so lonz av the debt herely sovnred s not in arrears of payment. but
should any part of the principal indebteness, or interest, taves, or fire insttrance premivms, be past due and unpaid, the Mortoazee
way without notice or further procecdings take over the mortwaged pretaises, if they shall be ocoapied by a tenant or tenants, and
collect said rents and profits and apply the same 1o the indebtedness hereby seenmed, withont liahility to account for amthing more
than the rents and profits actmally colfectad, less the cost of collection aned any tenant is anthosized. npon request by Morteagee. to _
make all rental pavments direct to the Mortgazee withont lability to the Morteazor bl notified to the contran by the Mortuagee: .
and should said premises at the time of such default be occupicd hyv the Martazor, the Morle e s apply to the Judee of the ;
County Court or to any Judee of the Conrt of Cemmon Pleas wha shall b resident or presiding in the connty aforesaid for the appoint- .
ment of a receives with anthosity to take passession of said premises and collect such pents and profits. applving said rents, after pay-
in_lmzl the ‘cost of collection. to the mortvage debt without liability €y sccount for anything more than the rents and profits actually )
coilecled.

13. That the Morteagee. at its option. may require the Mortzazor to pay to the Mortzagee, on the first day of cach month until the ;
note secured hereby is fully paid, the following sums in addition ta the paments of principal and interest provided o <aid note: a s
equal to the preminms that will neat become due and pavable on policies of morteage waranty isurance G applivable ). fire amd other :
hazard insnrance covering the mortgaged properly, plus taves. and assessments neat Jite on the mottared prenises Call as estimated by -
the Mortaavee) lexs all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to he held Ia Morteagee to pay said preminms taxes and
special assessients. Should these payvinents exceed the amount of payments actally made by the Morteagee for taves. assessmenls. of 7
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteazor. il however, ' N
it sins shall be insufficient to make said pavments when the same shall hecome due and pavable, the Morteagor shall pay to the E
Mortgaree any amonnts necessary to make up the deficiency, The Mortgavor further agrees that b the end of ten years from the date
hereof, Moitaatee may, at its option, apply for renewal of morteage graranty or similar imaneance fF applicable ¥ covering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its aplion. pay the single preminm reqaited for the remaiming . @
vears of the term. or the Mortaagee may pay such preminm and artd the same to the mortage debt i which exent the Maorteacor shall o
repay to Mortgagee such premium payment. with interest. at the rate specified in siitd promissary note in eyual monthly installments 2
over the remaininz pavinent period. L
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