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71 - FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

("7!'1"

v £z ,J'-'_;’f [ GREENVILLE, SOUTH CAROLINA
Tt T : Thel c MODIFICATION & ASSUMPTION AGREEMENT
STATE/6F SOiJTf-{iGAROL!NA Loan Account No.

COUNTY OF GREENVILLE
WHEREAS First Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter refer to as the ASSO-

CIATION, is the oarer and kolder of a promissory rote dated — varch 25, 1977 , executed by Edwin L.
Shaw, Jr. in the original sum of § 2,000 bearing

irterest at the rate of 8.75 <% and secared by a first mortgage on tke premises being krown as -LQ—t—ELRQS-QKQQ—d————a‘ ,

Court, Mauldin, South Carolina  which is reconded in the RMC office for

Greenville County in Monigage Book - 1392 . page —.Z"IL——- title to which property is now being transferred

to the urdersigred OBLIGOR(S), wro kas (rave) agreed to assume said mortgage loan and to pay the balarce due thereon; and
WHEEREAS tre ASSOCIATION FRas agreed to said transfer of owrerskip of the mortgaged premiges?tg the OBLIGOR and his

assumption of the morigage loan, provided the interest rate on the bkalarce due is ircreased from . <% to a present

rate of 9.0 <,
NOW, THEREFORE, this agreement made ard entered into this — 20___ day of April , 1928 __ by and between

the ASSOCIATION, as mortgagee, ard —.JJack C. & Geralepe C. Durpac
as assuming OBLIGOR,

WITNESSETH :
" Inconsideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Eereby acirowledged, the urdersigred parties agree as follows: 31.749.82
(1) That the loan balarce at the time of this assumption is § ] . : that the ASSOCIATION is presently increas-

9.0

ing the interest rate on the balance to . That the OBLIGOR agrees to repay said obligation in monthiy installments

each with payments to be applied first to interest and then to remaining principal balance due from month to

of $.221.43
Mav ]. , 19 78

month with the first monthly payment being due .

(2} Should any installment payment become dae for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed an amount equzl to five per centum (5¢7) of any such past due installment payment.

(2) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do rot in any twelve (12) month period beginning on the anniversary of the assumntion
exceed twertly per centum (20¢%) of the origina! principal balarnce assumed. Furiker privilege is resersed to pay in excess of twenty
per centum (20°%) of the original prircipal lalance assumed upon payment to the ASSOCIATION of a premium equal to six {6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. L .

(4) That all terms ard conditions as set out in the note and mortgage shall continue in full force, except as modified expreasly by
this Agreement. .

{ 5;? That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors ard assigns, . . ‘u
IN WITNESS WHEREOF the paxties hereto have set their hards and seals this 20 _ day of Apsil .19 /8 .
erce of:
__FIBST FEDERAL SAVINGS & LOAN ASSOCIATION
L.‘—j-’[ ‘\.-'/L/ BY: /'::"C'Lu(“{‘ 2 e Tz (SEAL)

(SEAL)
{SEAL)
(SEAL)
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Assuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Savings arnd Loan Association’s consent to the assumption outlined above, and i_n further
cormhleration of Ore dollar ($1.00), the receipt of which is kerebr ackrowledged, 1 (we), the undersigned(s) as transferring OBLI-
GOR(S) do kereby corsent to the terms of this Modification ard As:umption Agreement ard agree to be bound thereby.

2dv €--==

In gig Erosence of: , - (SEAL)
vd e @u}mw_ SEAL
_ %:4 . -~ tdwin L. Shaw, Jr. ( )

L) aseves Lttt 2l (SEAL)

- {SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA)

. . PROBATE
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw Jack C. Durham, Geralene G.
Durham, and Edwin L. Shaw, Jr. .7 fedond Sau,ivqe v Jage
sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other sub§cribing witness witnessed the execution thereof.

H -
SWORN to before me this, 1

19 74

- day of — , . ‘24{ Z
@‘W cocHento _ seALy s L P teere, (Lol e

irlotary Public for South Carolina 1
My commission expires: oSS/ 'y l z, )1

RECORDED APR 21 1978 At 3:58 p.M.
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