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Uarrorys Covexaxts. Borroeer and Ferndor cacnenr ard sgrec o5 £.5

. Paystint of PRINGPAL AND INTEEEST. Boreoaer ohald proopeh poy sben oo the prndpsl b and e

i : .

! deltedross evidenced by the Nete, prepusmment end lze chonns o pracded dn the Nt ondithe 1o T P TR
Furuze Advenios secured by this Mortage |

2. Fusps ror TAXES a¥D INsURANCE. Subdect tr applicatl ban vr 02 unnn woiier by Lenden Buarower ohall oy o l ol

Lendcr cn the day monthly insallments of principal and intorer are payvalle under the Note, vonl the N ote i pudd o fulll 2 sum .
‘kerein "Funds™) equal ts cnerwelfth of the yeaardy taves snd & wsoment which roay erain poroany oner this M stgepe, and wm and
rents on the Property, if any, plus cnemelfth of yesrly premivm insaliments for hererd ineurence, [l notueith of yearhy pre w
minm insalments for mentgege insurance, if any, Al a5 reew mobly atimated ity 2ed fromotime 1, nme by Lenlder wn the hads ) t

of assecsments and bills and rezsemable estimares thereck.
The Funds <hill be beld in ap instituts n the dejrsits ¢ zoo unts of whih are insvred o guernzad by oa Falend oo wnaee

spencv (including Lender if Lender is such zn invituti n_. lerder hall applh the funds 1 pay wid e, ssevments, irsuranse .
by : i ir 2 m(

premiums :nd geound rent. Lender may notcharge fur s bl and spphing ofe Funds smalyring il zocount, o1 overfying ard
compiling 23id acessmerts and Lills unlos Lerder puys B orrover interest on the Funds ard applioable Lew permiss Lender tomule

such 3 harge. Borruwer and kender may zpmee in writing 2t the Lme of exmvutr noof thic M rigege thet intizert o the Funds shall be G-
piid o Borrower, and unless such agreement s made -« aophicatls Law requires sulh intoet 0 be podl Bender hall noe be reguined
t quy Brrr e ooy interor or @mings on the Funds, Lender shall wive ©o Booe sver. wittsvs chere, 2n znnual s untng oF th i
Fusds showing uahs amd debiss 1o the Funds and the pumr<e frwbchesth delir o ke Funds wes made. The Funds re pledied
35 #2hiet nal wouniny forothe wms wouzed by ki Moo

If the somount of the Funds held by lender, v aether vith the ronts of Funds pavable priz ot the '

due dstes of teves. assewipents, insurance premiums ord wroord rense shall eved the s red ooopay soid feve, asess
meni. insurince jremiums erd greund et oo they £l ducs cih ewiese bl bl ot Boorowers ot ool ether promptly repadd o

. 3
o Bf the zmeunt of the Tunds held by lender shall not ke

Borr wcr or credined 10 Borrwer v meombh dneslimer s of Ford =
suffcient to [ady t2vet. aGEnEMnB, insarnie frirmiemi et wr Lrd rini s i 13t Joe Borrowar k2l opav to Lender amy ermean:
nevessery to make up the defciency wuhin 30 davs fr the date ro tne ie matied b Lerder o B wes sequoving parent theradt.

Upen pavment in fall of all sums secured by this M rnie. Lendar skali promprly refund to Borrower any Funds held By
Lender. M under parzgraph 18 hereof the Property s seld or the Propernty i ctbernite a:quired by Lender. Lender shali apply.
no Liser than immedatedy prict o the sale of the Property or it asquisition by Lender. any Furds kel v Lender at the time of
spplicats . 2 a credit against the sums sovured by thic Moniaie

1. Appricatios of Pavatents. Unles applicatle hw praides etherwice, 2l payments received by Lerder under the Note
3nd paragraphs 1 and 2 kereof shall be applied by Lender Enst in pavment of amouns raveble to Lender by Borawer under paragraph 2
hetek, then to interest pavable on the Nete, then 1o the principal of the Noze, ord then 1y interont and principal vn any Future Advances.

3. Crarces: Liess. Borrower shall pav all taxes. assessments and acher charges. finss and impusitions sttritunable 1o the
Peoperty which mav atain a pricnity over this Mongage, and kaceheld parments oo ground rente if zny. in the menrea provided
under paragraph 2 hereed cor. if not paid in sech minra. by Borroser making pasment when due, directly to the payee therenf.
B rrcwer shall promptiy furnish to Lender all Netices o i unts due urder this parzgraph, and in the event Birrower shall make
pavment direcdly, Borrower shall promptly furnish to Lender reveipss evnlencing such pevments. Borrower shall prompely discharge
any Lien which has pricnity over this Maorngage. provided. that Bizrower shali nat be requited to discharge any such lien 0 keng as
Borrewer <hall agree in writing to the peyment of the oPigstin secured By sezh Min in 2 munner dowcptable to Lender. of shell in
good faith cuntest such Lien by, ot deferd enforcement of <uih lien in, legel proceedings which ¢petate to prevent the enforcement
of the Een or forfeiture of the Property of any part therecf.

5. Hazanp Insurance. Borrower shall keep the improvements now cxisting cr hereafter crected on the Propesty insured
againct fss by fire, hazards included within the tem “entended coversge,” and such cther hszards as Lender may require and in such
amour.ts 3nd for such periods as Lender may requite: previded. that Lender shall not require that tke amount of such cuverage exceed
that ameunt of coverage sequired to pay the sums secured by this Momgige

The insurance carrier providing the insurance shall be chwen by Borrowsr subject 1o approval by Lender; provided, that such
approval shall not be unreasrnably withheld. All premiums cn irsurance plicies shall Le paid in the manner pravided under para-
graph 2 hereof o, if not paid in such manner. by Barower makinz payment, whken due, directly o the insurance camier.

All insurance policies and renewals thereof shall e in foom accepuble to Lender and dhall incdiade a standard mortgage TR
clause in faver of and in form acceprable to Lender. Lender shuil have the right to hold the policies and renewals thereof. ard
Borrower shall promprly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Lxs, Borrower shall
give prompt notice to the insurance carrier and Lender. Lander may make proof of Liss if not made promptly by Bemower.

’ W"»‘

Unless Lender and Bormmower othemwise agree in writing, irsurance precceds shall be applied to restoration or repawr of the
Property damaged, provided such resteration or repair b e n mizallv fesible and the security of this Morgage is net therebs
impaited. If such restoration or repair is not e nomically fesstbie or if the securniy of this Mongege would be impaired. the inwur-
ance proceeds shall be appiied to the sums secured by this M nigage, with the e, if zny. paid o Beower. I the Property
is atandoned by Borrower, or if Bortower fails to respord to Lender within 30 days from the date notice is mailal by Lender 1~
Berrower that the insurance carrier offers to scule a2 chim for insurance bencfits, Lender is autherized to colkect and apply the insur-
ance pioceeds at Lender's option cither to restoratien or repair of the Propenty o to the sums secured by this Mortgage. :

Unless Lender and Borrower ctherwise agree in writing. anv such applicaticn of proceeds to principal shall oot extend o
pstpone the due date of the monthly installments referred 1o in pasagraphs 1 and 2 haeof or change the amount of such indallments.
If under paragraph 18 heveof the Property is acquited by Lendir. all right, title and interest of Borrower in 2nd to any insurance i
policies and in and to the procceds thereof resulting frem damage to the Propenty prior o the sale or acquisition shall pass o Lerder o
1o the extent of the cumis secured by this Morigage immediately prir to such rale or soquisition. :

6. Preservation anp Mantexaxce of Proreary; Liacenorps; CoxpodixNiuns; PLasyeo Uxir Deveropsexts. Borrower
shall keep the Propenty in good repair and shall not commit waste «r permit impanment ¢ deterioration of the Property and shall .
comply with the provisicns of any lease if this Mongage is on a laasekold. If this Mortgage is on a unit in a condeminium or a .
planned unit development, Borrower siall perform all of Borrower's obligation under the declaration or covenants creating or govern-
ing the condominium or planned unit development, the by-Jaws and regulations of the condominium or planred unit develepment,
2nd constituent documents. I a condominium or planned unit development rider is exccuted by Borrower and tecorded  together
with this Mortgage, the covenants and agreements of such rides shall be incurporated into and shall amend and supplement the cov-
cnants and agreements of this Mortgage as if the rider were a pant hereof.

= ProrECTION OF LENDER’S Security. Il Borrower fails to perform the covenants and agreements contained in this Morteage,
L of if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including. but not limited to,
cminent demain, inschency, code enforcement, or arengements o1 proceedings involving a bankrupt or decedent. then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disbune wech sums and wke such action as is necessary to
protect Lender's interest, including, but not limited to. disburcement of reaswnable atterney’s fees and entry upon the Preperty o

28 Rv-21 )

make repairs. I Lender required mortgage insurance as a conditin of making the lean secured by this Mortgage, Borrower shall - Lo
pav the promiums requited to maintain such insurance in effect until such time as the requirement for such insurance torminates : .t
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